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Citadel Project
Calibre High Grade Opportunity

Australian precious and base metal exploration company Antipa
Minerals Limited (ASX:AZY) (“Antipa” or the “Company”) provides an
update on its Citadel Project and specifically advancements in the
understanding of the mineralisation controls at its Calibre deposit.

Overview

e Calibre dominant mineralisation controls identified

¢ Telfer high grade reef style mineralisation present

¢ High grade targets identified

¢ Exploration going forward to focus on higher grade zones
Calibre Deposit

The Company has completed a detailed technical review of its Calibre
gold-copper-silver-tungsten deposit resulting in the identification of
the dominant controls on the higher grade mineralisation and in doing
so highlighting target areas and exploration strategies for discovering
higher grade gold + copper mineralisation. The detailed interpretation,
derived from the limited number of Calibre drillholes, is summarised
by Figures 1 to 6 which show the cross-sectional distribution of
mineralisation grading = 1 g/t gold.

The Calibre deposit is predominantly hosted by meta-sediments
interpreted to be the same formation to that which hosts the world-
class Telfer gold-copper-silver deposit and the Calibre mineralisation
bears a number of similarities to Telfer. In particular, variations in the
hardness of rock units, primarily hard quartzites versus soft pelites, is
a major control on the development of bedding parallel high grade
Telfer Reef style mineralisation particularly when combined with
folding and cross-cutting structures (i.e. faults or thrusts).

The detailed Calibre geological and structural interpretation has
identified a number of Reef style mineralisation horizons (Figures 1
to 6) which are most strongly mineralised in regions of significant
folding and in some instances proximal to major reverse faults,
including the main Calibre Fault Zone which strikes WNW and dips
moderately to the SSW and has been intruded by the pre-
mineralisation Calibre Gabbro.
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Company Background

Listed on ASX April 2011 following
successful completion of A$10M IPO.

Citadel Project acquired from
Centaurus Metals April 2011 for
shares/options upon IPO completion.

North Telfer Project acquired from
Paladin Energy May 2011 pursuant to
an agreement.

Corker high grade precious and base
metal deposit discovered April 2012.

Calibre gold-copper-silver-tungsten
deposit discovered November 2012.

Paterson Project acquired from Yandal
Investments (a Mark Creasy company)
September 2013 for shares.

Company Projects

Citadel Project covering 1,595km? of
prospective granted exploration
licences in the World-Class
underexplored Proterozoic Paterson
Province of Western Australia.

Citadel Project is located approximately
75km north of Newcrest’s Telfer gold-
copper-silver mine and includes the
gold-copper-silvert tungsten Magnum
and Calibre deposits and the high
grade polymetallic Corker deposit.

North Telfer Project covering an
additional 1,317km? of prospective
exploration licences (1,253km?
granted) located approximately 20km
north of the Telfer mine.

Paterson Project covering an additional
3,367km? of prospective exploration
licences (all applications) located as
close as 2.5km from the Telfer mine.
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Figure 1: Calibre Deposit 11350 North interpreted (schematic) cross-section showing folded
interbedded (hard) quartzite and (soft) pelite metasedimentary packages with 2 1 g/t gold
mineralisation generally internal to or on the margins of the pelite dominated units (100m grid)
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Fold hinge zones, which plunge shallowly to the south, and cross-cutting faults identified during the
Calibre study identify target corridors for potential high grade Reef style mineralisation. This Calibre
Reef style mineralisation hosts extensive zones of +1 g/t gold (+ copper % silver) mineralisation
including narrow zones, ranging in thickness from 0.13 to 1.7m, of high grade mineralisation grading
up to 31.80 g/t gold. Telfer's high grade Reef mineralisation is also typically narrow generally ranging
in thickness from 0.1 to 1.5m, and commonly < 1.0m, but very high grade ranging from 10 to 160 g/t
gold, allowing these Reefs at Telfer to be selectively mined at diluted grades of between 5 to 15 g/t
gold.

The current northeast orientated Calibre drill direction has resulted in each drillhole only testing
between 2 to 4 pelite dominated mineralised Reef packages. Future drilling will have a southwest
orientated drill direction which will maximise the number of potential high grade Reef zones
intersected, for example up to 10 or more Reef packages can be intersected by each future drillhole.

At Calibre just eight drillholes penetrate the basement by > 100m. These drillholes have only partially
investigated a 210m strike length of a magnetic anomaly which is in excess of 1,000m in length, 540m
in width and > 630m deep (Figure 7). In addition, the Calibre mineralisation, which remains open in
all directions, may extend significantly beyond the magnetic anomaly as the gold dominant
mineralisation is not magnetic.

Telfer Gold Mine - Background

The Telfer mine’s dominant production source for 23 years, from the commencement of mining in
1977 to 2000, was the high to very high grade Reef style gold mineralisation, with typical production
grades during that period of between 5 to 15 g/t gold. Telfer's June 1996 underground Mineral
Resource totaled 11.4 Mt at 7.71 g/t gold for 2.83 million ounces of gold and included 3.9 Mt at 11.0
g/t gold for 1.38 million ounces of gold (Source: Newcrest Mining Ltd 1996 Annual Report). As recently
as June 2000 Telfer's underground Mineral Resource totaled 3.5 Mt at 13.8 g/t gold for 1.55 million
ounces of gold (Source: Newcrest Mining Ltd 2000 Annual Report). In 2002 Telfer was ranked in the
top 10 gold deposits in the world.

The Telfer mine was “super-sized” in 2004 changing from a 2 - 3 Mtpa low tonnage, high grade
selective mining operation to a 17 - 20 Mtpa high-tonnage, low grade bulk mining operation which
continues to be in the top four Australian gold producers.

Magnum Dome compared to the Telfer Dome

The Magnum Dome, located in the Company’s Citadel Project, covers an approximate area of 30km?
(i.,e. 7km NW-SE by 4km NE-SW) and hosts the large scale Calibre and Magnum gold-copper-
silverttungsten deposits and the high grade Corker silver-lead-zinc-copper-goldttungsten deposit
along with numerous untested geochemical and geophysical anomalies. Only six Magnum Dome
targets have been tested with diamond (or RC) drilling, delivering these three significant mineral
deposits and significant intersections from two of the other targets tested.

The Telfer Dome also covers an area of approximately 30km? and boasts an estimated pre-mining
mineral endowment of 32 million ounces of gold, 22 million ounces of silver and 1.2 million tonnes of
copper. Figure 8 compares the Magnum and Telfer Domes at the same scale and highlights the very
limited quantity and distribution of diamond or RC drilling completed at the Company’s highly
prospective Magnum Dome mineral camp.



Regional Exploration Model

The Company’s successful exploration strategy incorporates knowledge gained from geological
analogues in more mature, in terms of exploration and mining, mineral provinces. The reduced-
intrusion related gold deposit (RIRGD) setting of the Tintina Gold Province (TGP) in Alaska and the
Yukon Territory is considered by the Company to be a potential geological analogue for WA’s
Paterson Province. Mineral deposits in the TGP typically have a close relationship with non-magnetic
felsic intrusions which commonly display magnetic aureoles, which are often due to the presence of
the magnetic sulphide pyrrhotite (Figures 9 and 10). The TGP hosts significant high grade to bulk low
grade gold deposits, including the 6 million ounce high grade Pogo deposit, the 45 million ounce
Donlin Creek deposit and the 10 million ounce Fort Knox deposit. The US Geological Survey
estimates that in the 15 years prior to 2007 a staggering 50 million ounces of gold resources were
defined in the TGP as exploration of the region escalated during that period (Goldfarb et al., 2007).

Exploration by the Company incorporating the TGP analogue has resulted in rapid discoveries, i.e.
Calibre and Corker, demonstrating “proof of concept” and also highlighting the very high prospectivity
of the Company’s 6,600km? Paterson Province ground holding.

Calibre Exploration Programme

The Calibre mineral system is very large and demands further drill evaluation to establish the potential
for higher grade Reef style gold + copper mineralisation. The potential to discover significant high
grade mineralisation via more extensive drill coverage and improved definition of the mineralisation
could reasonably be expected to materially increase the average gold + copper grade of the Calibre
deposit.

The Company is planning a diamond + Reverse Circulation drilling programme in conjunction with
geophysical surveys to further evaluate the Calibre deposit with the aim of advancing the project
toward a Scoping Study.
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Figure 2: Calibre Deposit 11250 North interpreted (schematic) cross-section showing folded
interbedded (hard) quartzite and (soft) pelite metasedimentary packages with 2 1 g/t gold
mineralisation generally internal to or on the margins of the pelite dominated units (100m grid)
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Figure 3: Calibre Deposit 11300 North interpreted (schematic) cross-section showing folded
interbedded (hard) quartzite and (soft) pelite metasedimentary packages with 2 1 g/t gold
mineralisation generally internal to or on the margins of the pelite dominated units (100m grid)
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Figure 4: Calibre Deposit 11400 North interpreted (schematic) cross-section showing folded
interbedded (hard) quartzite and (soft) pelite metasedimentary packages with 2 1 g/t gold
mineralisation generally internal to or on the margins of the pelite dominated units (100m grid)
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Figure 5: Calibre Deposit 11450 North interpreted (schematic) cross-section showing folded
interbedded (hard) quartzite and (soft) pelite metasedimentary packages with 2 1 g/t gold
mineralisation generally internal to or on the margins of the pelite dominated units (100m grid)
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drilling (dense masses of blue and red dots) and Magnum Dome Diamond and RC drillholes
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Figure 9: Aeromagnetic image for a portion of the TGP showing low magnetic response
plutons, many of which can be identified by their magnetic pyrrhotite bearing aureoles (Scale
Bar 25km). Inset shows detailed magnetic features in the TGP’s Mike Lake area, with the black

dots indicating mineral occurrences (Hart et al., 2007). Note similarities to Citadel Project in
Figure 9 below.
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Figure 10: Aeromagnetic image for the Company’s 1,595km? Citadel Project (tenements
outlined in black) showing low magnetic response plutons, many of which can be identified by
their magnetic pyrrhotite bearing aureoles, and deposit and prospect locations (Scale Bar
25km). Interpreted plutons red dashed lines (NB: Drilling and gravity data also assisted with
the granite interpretation). Note similarities to TGP in Figure 8 above.
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For further information, please visit www.antipaminerals.com.au or contact:

Roger Mason Stephen Power

Managing Director Executive Chairman
Antipa Minerals Ltd Antipa Minerals Ltd
+61 (0)8 9481 1103 +61 (0)8 9481 1103

About Antipa Minerals:

Antipa Minerals Ltd is an Australian public company which was formed with the objective of identifying
under-explored mineral projects in mineral provinces which have the potential to host world class
mineral deposits, thereby offering high leverage exploration potential. The Company owns a 1,595km?
package of prospective granted tenements in the Proterozoic Paterson Province of Western Australia
known as the Citadel Project. The Citadel Project is located approximately 75km north of Newcrest's
Telfer gold-copper-silver mine and includes the gold-copper-silverttungsten Calibre and Magnum
deposits and high grade polymetallic Corker deposit.

The Company has an additional 1,317km? of exploration licences (1,253km? granted), known as the
North Telfer Project which extend its ground holding in the Paterson Province to within 20km of the
Telfer mine and 30km of the O’Callaghans deposit.

The Company also has an additional 163km? of exploration licence applications located adjacent to
the southeastern corner of the Citadel Project.

The Company has also acquired, from the Mark Creasy controlled company Kitchener Resources Pty
Ltd, an additional 3,367km? of exploration licence applications in the Paterson Province which come to
within 2.5km of the Telfer mine and 6km of the O’Callaghans deposit.

Competent Persons Statement:

Exploration Results:

The information in this report that relates to Exploration Results is based on and fairly represents
information and supporting documentation prepared by Mr Roger Mason who is a Member of The
Australasian Institute of Mining and Metallurgy and a full time employee of the Company. Roger
Mason has sufficient experience relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined
in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves'. Roger Mason consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

Forward-Looking Statements: This document may include forward-looking statements. Forward-
looking statements include, but are not limited to, statements concerning Antipa Mineral Ltd’s planned
exploration programme and other statements that are not historical facts. When used in this
document, the words such as "could,” "plan,” "estimate,” "expect,” "intend,” "may," "potential,"
"should,” and similar expressions are forward-looking statements. Although Antipa Minerals Ltd
believes that its expectations reflected in these forward-looking statements are reasonable, such
statements involve risks and uncertainties and no assurance can be given that actual results will be
consistent with these forward-looking statements.

non unon non non
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The following Tables and Sections are provided to ensure compliance with the JORC Code (2012)
edition requirements for reporting exploration results.

Table 1: Drillhole Collar Locations (GDA94 / MGA Zone 51) — Calibre

Northing . Final Hole | Azimuth Dip
Hole ID (m) Easting (m) RL (m) Depth (m) | (degrees) | (degrees)

12AMDO0029 7,702,684 416,846 262 375.3 066 -62
12AMDO0032 | 7,702,686 416,852 262 445.7 020 -75
13AMDO0033 | 7,702,682 416,755 263 471.4 040 -66
13AMDO0034 | 7,702,575 416,715 263 564.1 042 -60
13AMDO0035 7,702,784 416,804 264 397.8 042 -63
13AMDO0036 | 7,702,560 416,800 264 558.4 040 -63
13AMDO0037 | 7,702,530 416,621 263 665.7 045 -60
13AMDO0038 | 7,702,707 416,657 263 625.9 043 -61
14AMDO0039 7,702,574 416,995 263 173.8 040 -60
14AMDO0040 7,702,180 417,020 263 203.4 035 -70
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Table 2: Calibre Deposit Drill Results 21 gmm gold or 21 m% copper

Hole ID Depth From Depth To Interval Gold Silver Copper Tungsten
(m) (m) (m) (g/t) (g/t) (%) (%)

12AMDO0029 109.10 110.75 1.65 1.64 2.68 0.42 -
12AMDO0029 114.92 116.00 1.08 0.56 8.11 1.73 -
12AMDO0029 178.30 187.70 9.40 0.19 0.14 - 0.13
12AMDO0029 187.70 189.00 1.30 1.07 0.24 - 0.04

Including 188.10 188.60 0.50 2.72 0.63 - 0.04
12AMDO0029 195.80 200.20 4.40 1.70 0.34 - 0.03

Including 198.50 200.20 1.70 3.07 0.56 - 0.07
12AMDO0029 213.10 219.70 6.60 1.06 1.19 0.32 -

Including 213.10 213.85 0.75 6.05 2.85 0.60 -
12AMDO0029 231.77 232.90 1.13 1.28 1.14 0.23 -
12AMDO0029 239.57 239.88 0.31 6.73 2.20 0.16 -
12AMDO0029 272.97 276.01 3.04 1.42 2.38 0.66 0.09

Including 272.97 273.51 0.54 5.09 8.60 2.38 -

Also incl 275.46 276.01 0.55 2.48 4.70 1.08 0.18
12AMDO0029 311.00 313.00 2.00 1.32 0.80 - -
12AMDO0029 327.25 328.08 0.83 0.39 5.18 1.35 -
12AMDO0029 354.73 354.81 0.08 13.81 4.50 0.20 -
12AMDO0032 113.00 114.00 1.00 1.28 0.00 - -
12AMDO0032 124.05 127.00 2.95 1.82 0.86 0.11 0.32
12AMDO0032 152.14 153.00 0.86 0.13 3.44 1.52 -
12AMDO0032 176.00 181.00 5.00 0.10 - 0.15 0.15
12AMDO0032 185.00 188.30 3.30 0.02 - - 0.12
12AMDO0032 208.40 210.00 1.60 1.58 1.74 0.55 -
12AMDO0032 221.75 224.22 2.47 0.96 0.55 0.18 -
12AMDO0032 230.95 233.00 2.05 1.17 1.02 0.25 -
12AMDO0032 234.00 234.90 0.90 1.12 0.89 0.26 -
12AMDO0032 242.00 245.70 3.70 1.64 1.58 0.43 -
12AMDO0032 259.00 260.00 1.00 0.75 4.50 1.18 -
12AMDO0032 260.74 265.00 4.26 1.06 2.25 0.73 0.18
12AMDO0032 271.90 288.18 16.28 1.00 1.91 0.62 0.05

Including 280.06 282.10 2.04 2.47 3.33 1.08 0.29

Also incl 286.09 286.64 0.55 4.39 15.40 5.29 -
12AMDO0032 290.00 291.00 1.00 0.27 3.70 1.19 -
12AMDO0032 292.00 293.00 1.00 1.32 0.60 0.14 -
12AMDO0032 294.82 296.60 1.78 0.82 1.30 0.46 -
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Hole ID Depth From Depth To Interval Gold Silver Copper Tungsten
(m) (m) (m) (aft) (aft) (%) (%)
12AMDO0032 302.20 305.70 3.50 1.16 1.08 0.30 0.07
12AMDO0032 311.15 313.37 2.22 1.60 2.61 0.84 -
12AMDO0032 317.65 333.33 15.68 0.99 1.90 0.54 0.03
Including 324.10 327.90 3.80 1.81 5.01 1.39 0.06
Also incl 332.23 334.00 1.77 1.75 4.90 1.24 -
12AMDO0032 335.60 337.32 1.72 1.01 - - 0.04
12AMDO0032 340.50 341.50 1.00 1.03 1.10 0.46 -
12AMDO0032 345.26 346.00 0.74 1.76 0.70 0.18 -
12AMDO0032 366.00 370.70 4.70 0.95 0.15 - -
Including 369.70 370.70 1.00 2.95 0.70 - -
12AMDO0032 379.10 380.55 1.45 1.17 0.74 0.20 -
12AMDO0032 393.80 397.74 3.94 1.21 0.92 0.29 -
12AMDO0032 400.00 401.72 1.72 1.11 0.64 0.20 -
13AMDO0033 97.00 99.00 2.00 3.66 6.20 - -
13AMDO0033 107.75 109.15 1.40 1.12 1.00 0.37 -
13AMDO0033 112.00 121.43 9.43 1.07 2.20 0.53 -
Including 117.72 118.15 0.43 6.80 2.80 0.39 -
Also incl 120.53 121.43 0.90 4,51 13.80 3.21 -
13AMDO0033 126.00 143.12 17.12 1.01 1.00 0.25 0.03
Including 126.00 127.00 1.00 2.93 2.40 0.46 0.02
13AMDO0033 162.00 162.63 0.63 1.36 5.20 1.08 -
13AMDO0033 174.69 175.56 0.87 1.72 1.90 0.42 -
13AMDO0033 179.42 180.00 0.58 4.14 5.30 1.13 -
13AMDO0033 195.74 196.40 0.66 1.55 0.60 - -
13AMDO0033 205.49 206.61 1.12 3.35 2.70 1.11 0.46
13AMDO0033 224.00 229.00 5.00 1.71 0.84 0.17 -
Including 227.00 229.00 2.00 2.88 0.85 0.13 -
13AMDO0033 241.00 242.00 1.00 1.30 0.90 0.17 0.40
13AMDO0033 254.00 255.50 1.50 1.11 - - -
13AMDO0033 260.00 273.00 13.00 1.34 1.14 0.21 0.04
Including 263.30 265.00 1.70 5.99 1.61 - -
Also incl 263.30 263.58 0.28 31.80 - - -
Also incl 266.00 267.00 1.00 2.15 8.30 1.89 -
13AMDO0033 281.00 284.00 3.00 1.63 7.30 1.82 0.08
Including 281.00 283.00 2.00 2.12 7.10 1.71 0.11
13AMDO0033 289.00 296.00 7.00 1.21 2.03 0.49 -
Including 293.00 295.00 2.00 2.67 4.60 1.06 -
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Hole ID Depth From Depth To Interval Gold Silver Copper Tungsten
(m) (m) (m) (aft) (aft) (%) (%)

13AMDO0033 301.00 302.00 1.00 1.18 1.50 0.35 -
13AMDO0033 314.00 333.20 19.20 1.03 1.11 0.25 -

Including 324.50 325.15 0.65 4.68 1.50 0.17 -

Also incl 331.00 333.20 2.20 3.47 3.98 0.67 -
13AMDO0033 337.00 340.15 3.15 1.17 0.35 0.12 -
13AMDO0033 344.00 346.00 2.00 1.79 2.90 0.56 0.06
13AMDO0033 355.00 356.00 1.00 1.74 2.50 0.66 -
13AMDO0033 368.20 380.06 11.86 1.04 1.07 0.28 0.06

Including 375.32 376.16 0.84 2.75 6.00 151 0.13

Also incl 378.93 380.06 1.13 3.10 1.60 0.28 -
13AMDO0033 382.89 396.00 13.11 0.98 1.59 0.52 0.02

Including 392.92 396.00 3.08 1.80 4.46 1.65 0.08
13AMDO0033 405.00 426.00 21.00 1.05 0.94 0.28 0.06

Including 406.00 409.25 3.25 2.02 2.20 0.73 -
13AMDO0033 429.00 430.00 1.00 1.28 0.60 0.14 -
13AMDO0033 437.00 437.55 0.55 1.86 3.40 0.74 -
13AMDO0033 451.00 459.00 8.00 1.35 0.63 0.20 0.03

Including 451.00 451.82 0.82 3.01 1.30 0.37 0.20
13AMDO0034 102.00 104.00 2.00 1.85 0.85 0.28 -
13AMDO0034 109.63 110.25 0.62 2.58 1.70 0.43 -
13AMDO0034 129.00 131.40 2.40 1.82 1.66 0.42 -
13AMDO0034 135.58 137.53 1.95 0.95 0.22 0.13 -
13AMDO0034 171.00 175.50 4.50 3.50 3.18 0.56 -

Including 173.00 175.50 2.50 5.87 4.28 0.67 -
13AMDO0034 183.00 185.00 2.00 1.54 0.85 0.15 0.06
13AMDO0034 188.75 189.70 0.95 0.50 4.67 1.34 -
13AMDO0034 204.00 206.00 2.00 0.97 - 0.12 -
13AMDO0034 208.00 209.00 1.00 1.30 - - -
13AMDO0034 212.00 213.00 1.00 1.16 0.50 - -
13AMDO0034 213.84 217.00 3.16 0.43 3.04 0.94 0.33
13AMDO0034 218.00 222.50 4.50 1.07 0.82 0.25 0.05
13AMDO0034 228.00 230.00 2.00 1.27 1.00 0.25 0.07
13AMDO0034 236.00 241.14 5.14 1.01 0.86 0.20 0.06
13AMDO0034 244.00 245.00 1.00 1.53 1.20 0.12 -
13AMDO0034 335.00 336.70 1.70 1.13 1.44 - -
13AMDO0034 341.00 345.25 4.25 1.62 1.18 0.41 0.28

Including 343.68 345.25 1.57 3.70 2.70 0.90 0.47
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Hole ID Depth From Depth To Interval Gold Silver Copper Tungsten
(m) (m) (m) (aft) (aft) (%) (%)

13AMDO0034 355.45 371.00 15.55 1.07 0.77 0.16 0.03

Including 360.00 361.00 1.00 3.92 1.60 0.23 -

Including 369.80 371.00 1.20 3.19 0.70 - -
13AMDO0034 394.00 397.00 3.00 0.27 1.07 0.25 0.16
13AMDO0034 403.00 407.00 4.00 1.50 0.99 0.22 0.17
13AMDO0034 410.40 413.00 2.60 1.05 1.00 0.19 0.06
13AMDO0034 415.66 421.00 5.34 2.83 2.41 0.50 -
13AMDO0034 423.00 424.00 1.00 0.21 3.40 1.13 -
13AMDO0034 425.00 429.00 4.00 2.53 3.70 0.99 -
13AMDO0034 432.00 433.00 1.00 1.16 2.10 0.65 0.12
13AMDO0034 434.59 435.67 1.08 1.54 2.77 0.97 0.05
13AMDO0034 437.60 438.62 1.02 1.19 1.40 0.43 -
13AMDO0034 441.00 444.00 3.00 1.35 0.73 0.27 0.11
13AMDO0034 450.00 451.00 1.00 0.75 3.60 1.14 -
13AMDO0034 456.30 458.00 1.70 1.37 2.95 0.75 0.03
13AMDO0034 468.00 474.00 6.00 1.02 0.63 0.14 -
13AMDO0035 116.00 120.80 4.80 1.39 2.45 0.58 0.35
13AMDO0035 116.00 119.00 3.00 1.83 1.97 0.45 0.55
13AMDO0035 126.10 127.20 1.10 1.00 0.90 0.10 -
13AMDO0035 135.20 148.15 12.95 1.19 1.23 0.26 0.13

Including 143.05 145.00 1.95 2.70 0.82 0.16 0.09
13AMDO0035 152.20 153.15 0.95 2.14 1.80 0.48 -
13AMDO0035 156.00 157.00 1.00 1.08 1.10 0.23 -
13AMDO0035 162.80 165.00 2.20 0.85 3.99 1.05 -
13AMDO0035 175.00 184.15 9.15 1.07 0.72 0.15 -
13AMDO0035 188.40 189.64 1.24 1.69 2.80 0.67 -
13AMDO0035 194.00 195.00 1.00 1.34 2.80 0.74 0.61
13AMDO0035 202.90 203.80 0.90 3.98 3.30 0.86 -
13AMDO0035 212.00 226.50 14.50 1.56 0.82 0.17 0.13

Including 221.00 226.50 5.50 2.75 1.01 0.16 0.11
13AMDO0035 232.00 239.30 7.30 1.30 0.88 0.17 0.04
13AMDO0035 244.40 250.00 5.60 1.37 - - -
13AMDO0035 253.25 262.00 8.75 2.74 0.76 0.10 0.03

Including 259.00 262.00 3.00 4.62 1.37 0.11 0.08
13AMDO0035 267.00 276.85 9.85 1.51 0.37 - 0.03

Including 270.80 272.85 2.05 2.84 0.77 - -
13AMDO0035 281.65 290.15 8.50 1.56 0.64 0.17 0.08
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Hole ID Depth From Depth To Interval Gold Silver Copper Tungsten
(m) (m) (m) (aft) (aft) (%) (%)

13AMDO0035 305.30 306.60 1.30 3.52 0.82 - -
13AMDO0035 314.44 327.50 13.06 1.02 0.84 0.13 -

Including 318.75 319.40 0.65 8.27 8.00 1.27 -
13AMDO0035 331.50 334.00 2.50 1.58 0.45 - 0.02
13AMDO0035 338.28 339.80 1.52 1.35 1.04 0.32 0.12
13AMDO0035 348.00 350.00 2.00 6.64 0.61 - -
13AMDO0036 97.47 100.00 2.53 1.10 0.61 0.14 -
13AMDO0036 120.25 121.35 1.10 1.16 - - -
13AMDO0036 126.00 130.00 4.00 1.08 - - -
13AMDO0036 172.82 174.35 1.53 4.64 0.89 0.12 -
13AMDO0036 207.00 208.00 1.00 1.49 1.10 0.20 0.84
13AMDO0036 226.00 227.00 1.00 1.06 0.70 0.13 -
13AMDO0036 244.38 247.60 3.22 0.20 0.43 0.18 0.20
13AMDO0036 289.00 302.00 13.00 0.07 - - 0.25
13AMDO0036 315.43 317.40 1.97 2.69 3.66 0.78 -
13AMDO0036 333.00 342.00 9.00 1.02 1.04 0.31 -
13AMDO0036 350.45 352.12 1.67 1.01 1.72 0.48 0.08
13AMDO0036 354.00 355.00 1.00 1.14 0.80 0.22 0.07
13AMDO0036 362.00 364.10 2.10 4,53 2.96 0.83 -
13AMDO0036 371.00 372.00 1.00 1.36 1.50 0.14 -
13AMDO0036 375.85 379.46 3.61 0.91 0.44 0.12 -
13AMDO0036 382.00 393.52 11.52 0.98 0.94 0.25 0.04
13AMDO0036 399.18 400.30 1.12 1.11 3.30 0.77 0.36
13AMDO0036 506.00 507.75 1.75 1.36 1.91 0.44 0.12
13AMDO0036 545.00 547.50 2.50 1.16 0.75 0.15 -
13AMDO0037 133.24 134.00 0.76 6.64 6.20 1.49 -
13AMDO0037 174.45 177.45 3.00 1.72 2.39 0.53 -
13AMDO0037 181.00 183.00 2.00 1.06 1.80 0.30 -
13AMDO0037 189.50 191.00 1.50 0.98 0.00 - -
13AMDO0037 196.75 198.05 1.30 241 1.20 0.16 -
13AMDO0037 207.50 208.42 0.92 1.12 2.90 0.83 -
13AMDO0037 225.00 226.50 1.50 1.00 0.00 - -
13AMDO0037 258.00 259.56 1.56 0.99 2.09 0.56 0.20
13AMDO0037 263.00 264.00 1.00 1.46 - - -
13AMDO0037 265.00 268.00 3.00 0.54 2.47 0.69 0.23
13AMDO0037 269.00 290.00 21.00 1.18 1.97 0.55 0.13

Including 275.00 278.00 3.00 2.53 4.43 1.12 0.05
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Hole ID Depth From Depth To Interval Gold Silver Copper Tungsten
(m) (m) (m) (aft) (aft) (%) (%)

13AMDO0037 292.00 302.00 10.00 0.28 0.43 0.14 0.17
13AMDO0037 323.75 324.50 0.75 1.55 2.60 0.91 -
13AMDO0037 343.00 345.00 2.00 1.01 2.00 0.57 -
13AMDO0037 348.90 350.20 1.30 1.78 1.11 0.20 -
13AMDO0037 375.00 376.00 1.00 0.22 5.18 1.60 0.16
13AMDO0037 386.00 389.60 3.60 1.00 1.00 0.27 0.11
13AMDO0037 392.90 393.60 0.70 1.71 0.00 - -
13AMDO0037 396.47 398.67 2.20 1.75 2.26 0.52 -
13AMDO0037 408.00 412.00 4.00 1.01 0.90 0.27 0.08
13AMDO0037 422.70 425.50 2.80 1.12 3.09 1.07 0.24
13AMDO0037 430.33 431.70 1.37 2.16 3.86 1.02 -
13AMDO0037 434.00 435.00 1.00 0.32 5.20 1.57 -
13AMDO0037 437.00 438.00 1.00 1.17 1.30 0.21 -
13AMDO0037 452.00 456.18 4.18 2.73 5.06 1.53 0.05

Including 452.00 453.40 1.40 6.85 4.73 1.42 -
13AMDO0037 500.50 503.00 2.50 0.46 2.82 0.85 0.04
13AMDO0037 527.71 531.65 3.94 3.73 2.75 0.85 -

Including 530.00 531.65 1.65 7.69 - - -
13AMDO0037 556.00 557.20 1.20 1.03 2.03 0.50 0.37
13AMDO0037 567.00 570.00 3.00 0.68 2.97 1.01 0.03
13AMDO0037 584.20 585.10 0.90 3.68 1.40 0.12 -
13AMDO0037 591.95 596.00 4.05 0.76 5.67 1.80 0.07

Including 595.34 596.00 0.66 2.97 26.90 8.51 0.24
13AMDO0037 605.50 609.50 4.00 1.47 0.68 0.16 0.11
13AMDO0037 637.00 639.00 2.00 1.02 0.30 0.10 -
13AMDO0038 108.50 110.00 1.50 1.84 1.06 0.38 -
13AMDO0038 128.00 128.50 0.50 2.48 14.30 3.20 0.34
13AMDO0038 136.00 137.00 1.00 2.53 0.80 0.11 0.04
13AMDO0038 144.86 146.30 1.44 2.03 1.56 0.42 0.24
13AMDO0038 152.60 154.26 1.66 1.39 0.98 0.31 -
13AMDO0038 160.10 161.04 0.94 1.57 0.00 - -
13AMDO0038 164.00 168.75 4.75 2.01 1.54 0.41 -
13AMDO0038 172.15 172.42 0.27 7.71 11.80 3.65 -
13AMDO0038 175.95 184.65 8.70 1.02 2.12 0.57 -

Including 182.60 183.00 0.40 2.70 14.80 4.33 -
13AMDO0038 191.00 193.00 2.00 3.55 1.25 0.27 0.03

Including 191.00 192.00 1.00 6.54 0.80 - 0.05
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Hole ID Depth From Depth To Interval Gold Silver Copper Tungsten
(m) (m) (m) (aft) (aft) (%) (%)

13AMDO0038 206.39 209.30 291 1.07 - 0.19 0.10
13AMDO0038 220.00 222.00 2.00 1.12 - 0.13 0.11
13AMDO0038 224.00 225.00 1.00 1.33 - - 0.28
13AMDO0038 240.00 242.00 2.00 1.18 3.45 0.72 -
13AMDO0038 265.15 269.20 4.05 1.01 0.79 0.14 0.09
13AMDO0038 284.00 285.50 1.50 0.99 0.90 - -
13AMDO0038 335.00 344.80 9.80 1.90 1.46 0.32 0.07

Including 337.00 338.20 1.20 6.18 3.31 0.49 0.46
13AMDO0038 347.50 349.00 1.50 1.25 - - -
13AMDO0038 375.00 376.00 1.00 1.04 - - -
13AMDO0038 388.66 389.11 0.45 2.84 - - -
13AMDO0038 404.00 407.00 3.00 1.22 1.33 0.39 -

Including 406.30 407.00 0.70 1.72 4.70 1.42 -
13AMDO0038 409.00 410.80 1.80 1.35 0.39 0.11 0.05
13AMDO0038 419.68 420.92 1.24 1.03 1.89 0.49 -
13AMDO0038 429.65 432.60 2.95 1.05 0.93 0.37 0.06
13AMDO0038 439.80 440.80 1.00 1.36 0.50 - -
13AMDO0038 446.00 447.00 1.00 1.04 - 0.19 -
13AMDO0038 464.14 464.91 0.77 1.04 4.90 1.68 0.04
13AMDO0038 468.45 470.68 2.23 2.48 2.69 0.61 0.09
13AMDO0038 477.70 482.00 4.30 1.41 1.86 0.53 0.07
13AMDO0038 487.40 488.66 1.26 1.48 1.26 0.29 -
13AMDO0038 493.91 494.83 0.92 4.07 1.40 0.34 0.04
13AMDO0038 496.73 499.30 2.57 1.16 0.65 0.17 -
13AMDO0038 503.00 503.65 0.65 2.88 4.50 1.15 -
13AMDO0038 519.00 521.70 2.70 1.32 - - 0.09
13AMDO0038 523.00 525.50 2.50 0.67 - 0.11 0.11
13AMDO0038 576.00 580.00 4.00 0.97 - - -
14AMDO0039 120.00 121.00 1.00 1.30 - - -
14AMDO0039 151.00 152.00 1.00 1.36 - - -
14AMDO0040 194.35 194.45 0.10 4.89 - - -

NB: Down hole intersection lengths reported as the true widths are not accurately known.
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