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2017 EXPLORATION PROGRAMME UPDATE ¢ CALIBRE GROWING

Highlights
e 2017 Citadel Project Exploration Programme fully funded by Rio Tinto Exploration Pty
Ltd.
e Assays received from Phase 1 air core and Phase 2 reverse circulation drilling
programmes.

« Calibre South drilling demonstrates significant extensions to the known large-scale
gold-copper deposit which remains open, with intercepts including:
o 214.0m at 0.34 g/t gold and 0.07% copper from 98m down hole (17ACC0088)
including:
e 44.0mat0.70 g/t gold and 0.13% copper from 234m also including;
e 13.0mat 1.36 g/t gold and 0.20% copper from 265m; and
e 25.0mat0.54 g/t gold and 0.02% copper from 98m.
o 4.0mat 2.36 g/t gold and 0.07% copper from 105m down hole (17ACC0087).
e Rimfire drilling results confirm significant exploration potential:
o Anomalous results returned from multiple target areas within the greater
Rimfire area;
o Range of Rimfire target areas remain untested; and
o Follow-up drilling potentially required.

Antipa Minerals Ltd (“Antipa”) (ASX: AZY) is pleased to announce final results from the Citadel
Project 2017 exploration programme, which was fully funded by Rio Tinto Exploration Pty
Limited (“Rio Tinto”), a wholly owned subsidiary of Rio Tinto Limited.

The 2017 Phase 1 and Phase 2 funding is part of Rio Tinto’s $8 million earn-in expenditure
pursuant the second stage of the $60 million Citadel Project farm-in agreement between Rio
Tinto and Antipa. The Citadel Project is 80km from Newcrest’s world-class Telfer gold-copper-
silver mine in the Paterson Province of Western Australia.

2017 Exploration Programme

The Citadel Project’s 2017 exploration programme was divided into two phases. Phase 1
comprised geophysical surveys and the Rimfire region air core drilling programme. Phase 2
comprised a reverse circulation (RC) drilling programme designed to follow up targets
generated during the Phase 1 exploration programme.

Both phases of the Citadel Project 2017 exploration programme are now complete (Figure 1),
details and results are outlined below.

The objectives of the Citadel Phase 1 and Phase 2 programmes were:

e Generate Induced Polarisation (IP) targets within the eastern IP trend, including the
Calibre South, Magnum North and Blue Steel prospects;
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Competent Persons Statement:

The information in this report that relates to Exploration Results is based on and fairly represents information and
supporting documentation compiled by Mr Roger Mason, a Competent Person who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Mason is a full-time employee of the Company. Mr Mason is
the Managing Director of Antipa Minerals Limited, is a substantial shareholder of the Company and is an option
holder of the Company. Mr Mason has sufficient experience relevant to the style of mineralisation and type of
deposit under consideration and to the activity being undertaking to qualify as a Competent Person as defined in
the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr Mason consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.

The information in this report that relates to relates to the estimation and reporting of the Calibre deposit Mineral
Resource is extracted from the report entitled “Calibre and Magnum Deposit Mineral Resource JORC 2012
Updates” created on 23 February 2015 and are available to view on www.antipaminerals.com.au. The company
confirms that it is not aware of any new information or data that materially affects the information included in the
original market announcements. The company confirms that the form and context in which the Competent
Person’s findings are presented have not been materially modified from the original market announcement.

Various information in this report which relates to Citadel Project Exploration Results reported here is extracted
from the following:

e Report entitled “Citadel Project - Phase 2 Drilling Programme - Twin Success” created on 13 December 2012;

e Report entitled “Citadel Project - Calibre Deposit - Major Gold-Copper Discovery” created on 4 February 2013;

e Report entitled “Citadel Project - 2013 Exploration Programme - Calibre Deposit Focus of Phase 1” created on
11 February 2013;

e Report entitled “Calibre Exploration Update” created on 25 February 2013;

e Report entitled “Calibre Deposit - Third Drillhole - Preliminary Results” created on 7 March 2013;

e  Report entitled “Calibre Deposit - Third Drillhole - Assay Results” created on 27 March 2013;

e Report entitled “Calibre Deposit - Assay Results and New DHEM Anomaly” created on 15 April 2013;

e Report entitled “Calibre Deposit - Fifth Drillhole - Assay Results” created on 19 April 2013;

e Report entitled “Calibre Deposit - Sixth Drillhole - Assay Results” created on 29 April 2013;

e Report entitled “Calibre Deposit - FLEM and Magnetics Survey Results” created on 15 May 2013;

e  Report entitled “Calibre Deposit - Seventh Drillhole - Assay Results” created on 1 August 2013;

e Report entitled “Calibre Deposit - Exploration Update” created on 2 September 2013;

e Report entitled “Calibre Deposit - Maiden Mineral Resource Estimate” created on 28 October 2013;

e Report entitled “Calibre Deposit - Positive Concept Study completed by Snowden” created on 30 October
2013;

e Report entitled “Surveys extend and upgrade Calibre and Corker target areas” created on 26 March 2014;

e Report entitled “Phase 2 Geochemical Surveys Define Calibre and Matilda Drill Targets” created on 28 April
2014;

e  Report entitled “2014 Exploration Programme - Drilling Commences at Calibre” created on 16 May 2014;

e  Report entitled “Positive Metallurgical Results for Calibre” created on 28 May 2014;

e Report entitled “2014 Drilling Programme Update” created on 29 May 2014;

e  Report entitled “2014 Drilling Programme Update” created on 25 July 2014;

e Report entitled “Citadel Project - Calibre High Grade Opportunity” created on 9 September 2014;

e  Report entitled “Calibre & Magnum Mineral Resources JORC 2012 Updates” created on 23 February 2015;

e  Report entitled “Calibre Drilling Programme Commenced” created on 15 May 2015;

e Report entitled “Calibre Deposit Drilling Update No. 1” created on 18 June 2015;

e  Report entitled “Calibre Deposit Drilling Update No. 2” created on 2 July 2015;

e  Report entitled “Calibre Deposit Drilling Update No. 3” created on 10 July 2015;

e  Report entitled “Calibre Deposit Drilling Update No. 4” created on 28 July 2015;

e Report entitled “Rio Tinto — Antipa Citadel Project Joint Venture” created on 9 October 2015;

e Report entitled “Calibre Drilling October 2015 No. 1” created on 16 October 2015;

e Report entitled “Calibre Drilling October 2015 No. 2” created on 22 October 2015;

e Report entitled “Calibre 2015 Phase 2 Drilling Update No. 3” created on 17 November 2015;

e Report entitled “Calibre 2015 Phase 2 Drilling Update” created on 30 November 2015;
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completed an MMI-A/MMI-B soil programme over an area which was ultimately found to be the
region within which the Magnum deposit was located.

T 1997 to 2002 JV partners Croesus-Gindalbie completed minor surface geophysical surveys (e.g.
electromagnetics) and various drilling programmes across parts of the Citadel Project (i.e. 17 x
Diamond, 10 x RC and 134 x air core drill holes) leading to the discovery of the Magnum Au-Cu-Ag
deposit, and its partial delineation, in 1998.

T 2002 to 2003 JV partners Teck Cominco and Croesus-Gindalbie completed detailed aeromagnetic
and radiometric surveys over the entire Citadel Project, Pole-Pole IP over 8 targets and limited
drilling (i.e. 4 x Diamond drill holes) within the Citadel Project.

1 2004 to 2005 JV partners NGM Resources and Croesus-Gindalbie completed limited drilling (i.e. 3 x
Diamond drill holes) at selected Citadel Project prospects intersecting minor Au-Cu-Ag mineralisation
at the Colt prospect.

1 2006 to 2010 Glengarry Resources/Centaurus Metals undertook re-processing of existing data and
re-logging of some drill core. No drilling or geophysical surveys were undertaken, and so no new
exploration results were forthcoming.

1 2011 to 2015 Antipa Minerals Ltd exploration of the Citadel Project including both regional and
prospect/area scale geophysical surveys (i.e. VTEM, ground EM, DHEM, ground magnetics and
ground gravity) and geochemical surveys (i.e. MMI-aut I-yR {D 1 821 LI2WI-Y Y 540 1yR Rilktly3
programmes (i.e. diamond and RC) resulting in two greenfield discoveries in 2012, i.e. Calibre and
Corker, and subsequent drilling programmes.

1 October 2015 to March 2017 Antipa Minerals Ltd operators under a Farm-in Agreement executed on
(KS & h0i20SH Hamp 651G SSy 1YL 1yR wi2 ¢lyti2 OELIRIIiiZy tié [IY1iSR sowi2 ehyliéir |- oKt
owned subsidiary of Rio Tinto Limited. RC drilling at Calibre late 2015, and in 2016 an extensive IP
survey, a regional target RC drilling programme and single (deep) diamond drill hole were
completed.

1 April 2017 (ongoing) Rio Tinto operators under the Farm-in Agreement (see above). To date during
2017, a further extensive IP survey in the southeastern portion of E45/2877, an air core drilling
programme in the central region (Rimfire area) of E45/2876, an aerial electromagnetic survey
primarily over E45/4561, an RC drilling Programme in the central region (Rimfire area) of E45/2876
and an RC drilling programme at the Calibre Deposit within E45/2877 have been completed.

Geology 1 Deposit type, geological setting and style of mineralisation. 1 The geological setting is Paterson Province Proterozoic aged meta-sediment hosted hydrothermal
shear, fault and strata/contact controlled precious and/or base metal mineralisation which is
typically sulphide bearing. The mineralisation in the region is interpreted to be granite related. The
Paterson is a low grade metamorphic terrane but local hydrothermal alteration and/or contact
metamorphic mineral assemblages and styles are indicative of a high-temperature local
environment. Mineralisation styles include vein, stockwork, breccia and skarns.














