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IMPORTANT NOTICE / DISCLAIMER

Nature of this document: The purpose of this document is to provide general information about Antipa Minerals Limited (the
‘Company’). Unless otherwise stated herein, the information in this document is based on the Company’s own information and
estimates. In viewing this document you agree to be bound by the following terms and conditions.

Not an offer: This document is for information purposes only and does not constitute or form any part of any offer or invitation to sell
or issue, or any solicitation of any offer to purchase or subscribe for, any securities in the Company in any jurisdiction, including the
United States. This document and its contents must not be distributed, transmitted or viewed by any person in any jurisdiction where
the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other
jurisdiction. In particular, this document is not for release to US newswire services or distribution in the United States.

This document is not considered a recommendation by the Company or any of its affiliates, directors or officers that any recipient invest
in the Company nor does it constitute investment, accounting, financial, legal or tax advice.

Not financial product advice: This document does not take into account the individual investment objectives, financial situation and
particular needs of each of the Company’s Shareholders. You may wish to seek independent financial and taxation advice before
making any decision in respect of thisdocument.

Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company’s
securities or any other financialproducts.

Forward looking statements: Certain statements contained in this presentation, including information as to the future financial or
operating performance of the Company and its projects, are forward looking statements. Such forward looking statements: (a) are
necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company, are inherently
subject tosignificant technical, business, economic, competitive, political and social uncertainties and contingencies; (b) involve
known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or
anticipated events or results reflected in such forward looking statements; and (c) may include, among other things, statements
regarding estimates and assumptions in respect of prices, costs, results and capital expenditure, and are or may be based on
assumptions and estimates related to future technical, economic, market, political, social and otherconditions.

The Company disclaims any intent or obligation to publicly update any forward looking statements, whether as a result of new:
information, future events or results or otherwise. The words “believe”, “expect”, “anticipate”, “indicate”, “contem g_ e”, “ta
“plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule” and sident
statements. All forward looking statements contained in this Presenta onar
Recipients are cautioned that forward looking statements
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Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this document
will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of the Company, its directors,
officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of
the material contained in this document, or any opinions or beliefs contained in this document, and excludes all liability whatsoever
(including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this
document or any error or omission there from. The Company is under no obligation to update or keep current the information
contained in this document or to correct any inaccuracy or omission which may become apparent, or to furnish any person with any
further information, unless required to do so by law. Any opinions expressed in the document are subject to change without notice.
Recipients of this document should make their own, independent investigation and assessment of the Company its business, assets and
liabilities, prospects and profits and losses, as well as the matters covered in this document. Independent expert advice should be
sought before any decision based on an assessment of the Company is made.

Unverified information: This document may contain information (including information derived from publicly available sources) that has
not been independently verified by the Company.

Cautionary note regarding reserves and resources: You should be aware that as an Australian company with securities listed on the
ASX, the Company is required to report reserves and resources in accordance with the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (JORC Code, 2012 Edition). You should note that while the Company’s reserve and
resource estimates comply with the JORC Code, they may not comply with the relevant guidelines in other countries and, in particular,
do not comply with Industry Guide 7, which governs disclosures of mineral reserves in registration statements filed with the US
Securities and Exchange Commission. Information contained in this presentation describing the Company’s mineral deposits may not
be comparable to similar information made public by companies subject to the reporting and disclosure requirements of USsecurities
laws. In particular, Industry Guide 7 does not recognise classifications other than proven and probable reserves and, as a result, the
SEC generally does not permit mining companies to disclose their mineral resources in SEC filings. You should not assume that
guantities reported as “resources” will be converted to reserves under the JORC Code or any other reporting regime or that the
Company will be able to legally and economically extract them.

Competent Persons Statement: Exploration Results: Please refer to the detailed statement at the end of this document.

P = ) o

imations for the Minyari-WACA Deposits, Calibre Deposit and Magnum Deposit:
T P e AT T :

LN




COMPELLING INVESTMENT OPPORTUNITY

Advancing world class exploration and development projects

Significant Exploration and Resource Development
Potential in World Class Paterson Province

* 5,200km? of under-explored gold and copper
exploration ground in a province hosting
producing mines and recent world class
discoveries

e Cumulative potential exploration spend of
S150 million via three farm-in
agreements/joint ventures with major mining
companies

e 520 million committed exploration expenditure
paid for by farm-in parties, Rio Tinto?,
Newcrest? and IGO3 over the next two years

e Antipa’s cash at bank in excess of $9 million to
explore 100% owned ground for near term
development opportunity

W

All references to ‘IGO’ in this document are to IGO Newsearch Pty Ltd, a wholly owned subsidiary of IGO Limited

Broome

Port Hedland

%@

I Antipa Minerals 100%
[] Antipa IGO (Paterson) Farm-in

[ Antipa Newcrest (Wilki) Farm-in
[ Antipa Rio Tinto (Citadel) JV

All references to ‘Rio Tinto’ in this document are to Rio Tinto Exploration Pty Ltd, a wholly owned subsidiary of Rio TintoLimited
All references to ‘Newcrest’ in this document are to Newcrest Operations Ltd, a wholly owned subsidiary of Newcrest Mining Limited
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HIGH-QUALITY PARTNERS TO FAST-TRACK DISCOVERIES AND DEVELOPMENT

Farm-in/Joint Venture and development projects

Citadel Project - S60m Rio Tinto® JV for up to 75% interest

e 1,330km? Antipa / Rio Tinto JV with existing combined Mineral Resource: 1.6Moz gold at 0.8 g/t
and 127kt copper at 0.20% just 45km from Rio Tinto’s Winu copper-gold deposit

e RioTinto earned 51% through $S11m in expenditure
* Rio Tinto sole funding Citadel exploration and may increase its interest to 65% via $14m spend?
e $9.2m budget approved for calendar year 2020

Wilki Project - S60m Newcrest! Farm-in for up to 75% interest
e 2,212km? Antipa / Newcrest Farm-in project comes within 3km of Telfer surrounding Telfer on
three sides

e Newcrest acquired 9.9% interest in Antipa via $3.9m share placement

Paterson Project - $30m IGO? Farm-in for up to 70% interest

e 1,563km? Antipa / IGO Farm-in project comes within 23km of Telfer and 8km of Rio Tinto’s Winu
deposit

* |GO acquired 4.9% interest in Antipa via $3.27m share placement

Resource Development - 100%-owned ground

* Mineral Resource of 723koz gold at 2.0 g/t and 26kt copper at 0.24%
e Proximal location to Telfer Mine and mineral processing facility (within 40km)
* Significant exploration upside to current shallow, high-grade resource

1. Exploration programmes are subject to any changes which may be made consequent upon results, field conditions and ongoing review
2. Within 5 years of 30 January 2020
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RIO TINTO CITADELJOINT VENTURE

Overview

e 1,330km? Citadel Project

* Existing Calibre-Magnum gold-copper-silver resource situated 45km east of Rio Tinto’s

Winu copper-gold-silver deposit

* 59.2m 2020 exploration programme! focussed on increasing existing Calibre gold-copper-silver

resource

Calibre Deposit (Gold, Copper, Silver)

* Inferred Mineral Resource 47.7Mt at 0.85 g/t gold, 0.15% copper and 0.48 g/t silver for 1.3Moz

gold, 70kt copper and 730koz silver

e 1.6km long, up to 480m thick, extends 500m down dip - Remains open in all directions

Magnum Deposit (Gold, Copper, Silver)

* Inferred Mineral Resource 16.1Mt at 0.66 g/t gold, 0.36% copper and 0.99 g/t silver for 339koz
gold, 58kt copper and 511koz silver - Open in most directions

2020 Exploration Programme?

e Further evaluation of the Calibre gold-copper-silver Mineral Resource — Including 13,000m drilling
e Extensive Gradient Array Induced Polarisation (GAIP) surveys along favourable structural corridors
* Interpretation of the recently completed airborne gravity survey over entire project

1. Exploration programme is subject to any changes which may be made consequent upon results, field conditions and ongoing review

Remodelling of the broader Magnum Dome and identification of new greenfield drill targets for

high-grade gold-copper mineralisation
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CALIBRE DEPOSIT (RIO TINTO JV)

Significant Au-Cu-Ag Resource with growth potential

P § 5 E § % 5 § % Calibre Gold, Copper, Silver Deposit
| ¥ ! * Discovered by Antipa under 80m of cover
| %u\ T : e 1.6km long, up to 480m thick, extends 500m down dip - Remains open in all
= # T directions
H 1 _ * Located just 45km east of Rio Tinto’s Winu copper-gold-silver deposit
“’L . T y e Large scale mineral system with material resource and exploration upside
} Mineral Resource Outline
1_ : atEassiot Cover 2020 Mineral Resource Extension Drill Programme
i Lo [ ‘ e 13,000m drill programme to evaluate potential material resource increase
* Emphasis on extending regions of higher-grade gold-copper mineralisation

Inferred Mineral Resource
47.7Mt @ 0.85 g/t Au, 0.15% Cu, 0.48 g/t Ag

1.3Moz Au, 69.5kt Cu, 734koz Ag ..[
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NEWCREST WILKI FARM-IN
e

e 2,212km2 Wilki Project comes to within 3km of
Newcrest’s Telfer gold-copper mine and 9km of the
Havieron gold-copper deposit

e Initial S6m minimum exploration programme within two years
managed by Antipa

e Newcrest may earn a 51% interest in the Wilki Project by L | IJ
spending a total of S16m?

» Newcrest may earn up to 75% by sole funding a further $44m?
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. . . 5 g
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* Aeromagnetics - Enhanced resolution where required Telfer
e Magnetotellurics (MT) and Induced Polarisation (IP) survey [(32M02Au 1Mt Cu
e RCand diamond drill testing of targets under cover >4 b ) nta Minerals 100%
e " . O’Callaghans . ki) Farmd
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e Review of Chicken Ranch and Tim’s Dome resources 15km from g Rio Tinto 2
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Within 5 years of 28 February 2020
Within 8 years of 28 February 2020
Exploration programme is subject to any changes which may be made consequent upon results, field conditions and ongoing review Investor Presentation: July 2020 7
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NEWCREST WILKI FARM-IN

Greatland Gold’s and Newcrest’s Havieron Gold-Copper Deposit

NEWCREST WILKI FARM-IN ’

>7smnug T B -?*§ ]
- . ; ; 2 ” n
Wilki Farm-in Discovery Focus E R Nﬁ’e ﬁ&ﬁ q?éfvﬁ ?e,;. ﬁ ﬁﬁfé
. +/-25m 2
* Havieron analogue targets e s
, i OPEN - & o /
e High-grade gold + copper - /

HADOOS 68.5 m @ 5.1
2/t Au and 1.2% Cu

EIW[Z)OPEN

mineralisation

HADO23 21m @ 10g/t
Au and 0.74% Cu

e Geophysical signature: pegiphe eyt e ey f e
B | i g =)
* Magnetic High e, e Py INSET - Plan View
. . HADO36 24.8m @ 7.2 \'.
b GraV|ty H|gh gftAwand 1% Cu  [[FIW—— | HAD049 34.8m @

9.2g/t Auand 0.64% Cu

e EM Conductor i

HADO34 43.5m@ 6.1 [f-as0
g/t Au and 1.2% Cu

* High-grade sulphide rich

500 HADO28 32m @ 9.2¢/t o= | HADO34 136m @ 2.9/t Au &
. . Au and 0.67% Cu 0.6% Cu from 504m, incl.
arcuate zone with adjacent - Sl ————
HADD3S 63Sm@26 | from 577.5m. Au B 0.44% Cu from
|OW_grade ha|o £/t Au and 1.4% Cu - e 670m, incl. 13m @ 13gft
H 6.0g/t Auand 1.4% Cu HADO34 79m @ 3.8/t Au AU & 1,13 Cu from 770m,
e 2020 exploration programme — 650 £ 0,155 Cu from 703m.
= | HADD1B16IM@
Com p|ete further AEM, A ol 578/t o L3O Cu HADU20 122.5m @ 1.7/1 4u
) ] d A d S e " ] & 0.36% Cu from 673m, incl. 1 110.7m @ 1.9g/t Au
HADO25 10.6m @ 14.6m @ 9.1gft Au B 0.48% Cu § HADOZ21 110.7m @ 1.9/t
aeromagnetlcl graV|ty an 22g/t Au 1.3% Cu from 705m. F & 0.12% Cu from 1039.3m,
. 800 & incl. 21m @ 3.1g/t Au &
geochemical surveys — Rank / Dk o i
. . HADO21 74m @ 33g/t /
anomalies and drill targets HADO21 17.5m @ 4.4 ksl [] vest secliments :
g/t Au and 0.79% Cu /
HADO12 43m @ 7.9 Permian C n
Au and 0.83“9‘6 Cu - D it i HADOX0 projects into
‘ D Post Mineral Dyke ~ Section 7597600mN
HADD17 15.2m @ s I +- 25m.
N 5.7g/t Auand 1.2% Cu Significant Intercepts > 0.2 g/t Au i ™
. Meworest IMIning (current quarter) HADD21 projects into
- ) Section 7T5977S0mM
[ wavoz0272me . Mewecrest Mining {previously reported) +/. 50m.
2.8g/t Auand 0.54% Cu [ Greatland Gokd
Drill Holes 1 |
® Current Drilling OPEN ° o0 2m 0rm
OPEN ® Previous nilling = [ |
HEILWE Hllmﬂl Hullﬂ! Hﬂﬂlﬂﬂl

1. Havieron deposit is the subject of a farm-in and joint venture agreement with Newcrest Mining Ltd able to earn up to a 70% joint venture interest via total expenditure of USS65m (Refer to ASX and AIM releases 12 March 2019)
2. Refer Greatland Gold plc’s website (www.greatlandgold.com) and London Stock Exchange (AIM: GGP) news releases (www.londonstockexchange.com) and Newcrest Mining Ltd (www.newcrest.com.au) and Australian Stock Exchange (ASX: NCM)
news releases (www.asx.com.au)
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IGO PATERSON FARM-IN

Overview

* 1,563km? Paterson Project comes to within 22km of Newcrest’s Telfer
gold-copper mine and 8km of Rio Tinto’s Winu gold-copper deposit

* Initial S4m minimum exploration programme within 2.5 years managed by
Antipa

* |GO may earn a 70% interest in the Paterson Project by spending a further of $26m
within 6.5 years (to be managed at IGO’s option)

* Upon joint venture formation, IGO shall free-carry Antipa to completion of a
Feasibility Study

2020 Exploration Programmel
e Focus on Havieron, Telfer and Nifty analogue targets

* Exploration activities — Drill testing of known mineral systems, geophysical surveying,
geochemical sampling and follow-up drill testing

e Characterise stratigraphy via air core and targeted diamond drilling
e Regional MT survey to map 3D basin architecture and key structures

1. Exploration programme is subject to any changes which may be made consequent upon results, field conditions and ongoing review
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IGO PATERSON FARM-IN

Reaper-Poblano-Serrano Gold-copper Trend

. D"'rl'ﬁ'l'r"g S — ﬂslm llﬁlom 115'550
Overview 51 2019RC + + + -
1991 RAB 19EPC0023 “

e 2019 limited, very broad spaced RC drilling intersects significant gold-copper mineralisation . “ N ‘éim@zségﬁﬁfn“cg"
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ESTABLISHED RESOURCE BASE —100% OWNED GROUND

Overview

* Global Mineral Resource of 723koz at 2.0 g/t Au,
26kt at 0.24% Cu! - Both deposits remain open
down dip and along strike

* High-grade gold shoots remain open down plunge —
Including visible gold intersections grading up to 295 g/t
e Previous drilling near existing high-grade Minyari-WACA

resources revealed significant new mineralisation at
Minyari South and Judes
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1. Global Mineral Resource also contains 4kt at 380ppm Cobalt and 233koz at 0.7 g/t Silver
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RESOURCE DEVELOPMENT ’
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Investor Presentation: July 2020
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ESTABLISHED RESOURCE BASE —100% OWNED GROUND

Minyari Gold-Copper Deposit

RESOURCE DEVELOPMENT .

250m

10.5m @ 8.04 g/t Au, 0.26% Cu

41.0m @ 2.02 g/t Au, 0.27% Cu, 0.05% Co
incl. 9.0m @ 5.52 g/t Au, 0.34% Cu, 0.06% Co

13.0m @ 1.45 g/t Au, 0.25% Cu, 0.08% Co

23.0m @ 1.30 g/t Au, 0.04% Cu, 0.03% Co

38.0m @ 1.04 g/t Au, 0.14% Cu, 0.02% Co
incl. 5.0m @ 2.35 g/t Au, 0.49% Cu, 0.03% Co
and 5.0m @ 2.61 g/t Au, 0.11% Cu, 0.06 % Co

27.4m @ 2.02 g/t Au, 0.14% Cu, 0.03% Co
incl. 5.0m @ 2.99 g/t Au, 0.33% Cu, 0.09% Co
and 1.50m @ 13.54 g/t Au, 0.25% Cu, 0.04% Co

= 16.0m @ 2.94 g/t Au, 0.22% Cu, 0.01% Co
il E incl. 8.0m @ 4.90 g/t Au, 0.38% Cu, 0.01% Co
»
- @
e
* -
2
k/’”/%- 6.0m @ 3.23 g/t Au, 0.23% Cu, 0.07% Co
' s -
\_r_rf_?, 16.0m @ 2.50 g/t Au, 0.54% Cu, 0.05% Co
e Dl incl. 1.55m @ 15.21 g/t Au, 3.69% Cu, 0.19% Co
2
i £
X

Cross Section
100700mN

| e

o

_ﬁ_l__%___".

£ -

Longitudinal Section
(looking toward Local Grid bearing 290°)

_ 47.0m @ 2.13 g/t Au, 0.35% Cu, 0.06% Co

incl. 5.0m @ 9.09 g/t Au, 0.65% Cu, 0.03% Co

34.0m @ 3.02 g/t Au, 0.33% Cu, 0.09% Co
incl. 5.0m @ 9.18 g/t Au, 0.52% Cu, 0.10% Co

46.0m @ 2.03 g/t Au, 0.24% Cu, 0.08% Co
incl. 12.0m @ 3.89 g/t Au, 0.31% Cu, 0.16% Co

63.0m @ 1.51 g/t Au, 0.10% Cu, 0.08% Co
incl. 7.0m @ 5.08 g/t Au, 0.02% Cu, 0.24% Co

69.0m @ 4.07 g/t Au, 0.07% Cu, 0.10% Co

incl. 45.0m @ 5.78 g/t Au, 0.09% Cu, 0.13% Co
incl. 3.0m @ 24.05 g/t Au, 0.41% Cu, 0.15% Co
and 3.0m @ 10.14 g/t Au, 0.02% Cu, 0.21% Co

60.0m @ 1.47 g/t Au, 0.28% Cu, 0.05% Co
incl. 17.0m @ 2.50 g/t Au, 0.34% Cu, 0.06% Co

Drillhole

Cover
Intersection

Western Lodes Base of Cover

Eastern Lodes

2 1.0 g/t Au - Western Lode

Interpreted Gold
Mineralisation Domains
= 1.0 g/t Au - Eastern Lode

Base of Oxidation

Investor Presentation: July 2020 12



SIGNIFICANT GREENFIELDS AND BROWNFIELDS 2020
CALENDAR YEAR EXPLORATION PROGRAMME

Mar 2020 Quarter Jun 2020 Quarter Sep 2020 Quarter Dec 2020 Quarter

Paterson Project Farm-in
. . Geophysical, Surface Geochemical Sampling, Mapping and Drilling Programmes —
Greenfield Exploration — Executed : .
) ) | Including Follow-up Drilling of Reaper-Poblano-Serrano and Grey Prospects
incl. El Paso Corridor Gold-Copper 9 July
Targets |
100% Owned Ground: |
Brownfield and Greenfield Drill Testing of High-grade Gold Extensions at Minyari /
Exploration — incl. Minyari / WACA WACA and Other Targets including Minyari Dome IP
High-Grade Gold + Copper Targets
Resource Targets |

Citadel Project JV
(Rio Tinto Funded):

Calibre deposit 13,000m RC and Diamond-Core Resource Extension Drilling Programme

+ Calibre Mineral Resource Update

Major GAIP Geophysical Survey Across Structural Corridors Prospective for Gold and/or Copper
Mineralisation

W Formed Exploration Planning including Gravity

Brownfield and Greenfield Data Processing and Calibre Resource
Extensional Targeting

1 January
Exploration —incl. Calibre Gold-

Copper Resource Extensions

Wilki Project Farm-in

(Newcrest Funded): .
Farm-in

Greenfield Exploration — incl. Executed Geophysical, Surface Geochemical Sampling, Mapping and Drilling Programmes —

. luding L i EIP i B i i i- D i
Havieron analogue GoId—Copper Y Including Large Region of the aso Corridor Between Havieron and Minyari-WACA Deposits

Targets

Note: Timing, details and scope of all drilling and exploration programmes may change and are dependant upon exploration results, field conditions, exploration licence conditions, ongoing review and other relevant matters Investor Presentation: Ju Iy 2020 13



CORPORATE SNAPSHOT — ASX: AZY

Capital structure

2,440m $83.0m $74.0m 169.25m

Shares on Issue (undiluted) Market Cap at $0.034/sh Enterprise Value Options?

Board of Directors Capital Breakdown

Stephen Power e 33 years’ industry experience
(ELXae\,iUEF')e Chairman e Extensive legal, commercial and corporate management experience
y e Former external legal advisor to LionOre Mining International
Roger Mason e 33 years’ industry experience
Managing Director . ) . — . )
(Geologist) ¢ Involved in exploration, production and acquisition projects across multiple

jurisdictions, development stages and commodities

e Former General Manager Geology for LionOre Australia and Norilsk Nickel Australia m Newcrest

i IGO

MarkRodda e 22 years’ industry experience
NCon—ExeiutE/e Dlrﬁctir e Extensive legal, commercial and corporate management experience
(Corporate Consultant) e Director of Lepidico, former Chairman of Coalspur Mines, and former General

m Directors & Management
Counsel of LionOre Mining International

Other

PeterBuck o 42 vyears’ industry experience
Non-Executive Director e International exploration, acquisition and production experience

(Geologist) e Current Director of Independence Group: Previously held roles as Director of PMI 80.0%
Gold, Gallery Gold, LionOre Australia and Breakaway Resources A
Gary Johnson o 37 years’ industry experience

Non-Executive Director

(Metallurgist) e Plant design, project development and operations experience

e Chairman of Lepidico, Director of Strategic Metallurgy and former Director of LionOre’s
Tati Nickel

Note: All dollar figures in AUD
1. Cashasat 13 July 2020
2. Options have an average exercise price of $0.03 and would raise $5m if exercised Investor Presentation: July 2020 14



Executive Chairman
Mr Stephen Power
E: stephen.power@antipaminerals.com.au

Corporate Office

Level 2, 16 Ord Street
West Perth WA 6005
Australia

ANTIPAM

ANTIPAMINERALS

Managing Director
Mr Roger Mason
E: rogermason@antipaminerals.com.au

PO Box 795

West Perth WA 6872
T:+61 8 9481 1103
F:+61 89481 0117
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MINERAL RESOURCE SUMMARY

North Telfer Project (100% Antipa)

Resource
Deposit and Gold Cut-off Grade! Tonnes (Mt) GoldGrade (g/t) CopperGrade (%) SilverGrade (g/t) Cobalt (ppm) Gold (0z) Silver (oz) Cobalt (t)

Minyari 0.5Au Indicated 192,610 9,600 75,660 1,860
Minyari 0.5Au Inferred 0.7 1.7 0.24 0.6 340 36,260 1,560 13,510 220
Minyari 0.5Au Sub-Total 3.8 1.9 0.29 0.7 550 228,870 11,160 89,170 2,080
Minyari1.7Au Indicated 2 2.6 0.29 0.9 430 18,740 650 6,800 100
Minyari 1.7Au Inferred 3.7 2.6 0.3 1.0 370 303,000 10,950 117,550 1,360
Minyari 1.7Au Sub-Total 3.9 2.6 0.3 1.0 380 321,740 11,600 124,350 1,460
Minyari Total 7.7 2.2 0.3 0.9 460 550,610 22,760 213,520 3,540
WACA 0.5Au Inferred 2.8 1.4 0.11 0.2 180 121,950 3,120 15,920 500
WACA 1.7Au Inferred 0.5 2.9 0.09 0.2 230 50,780 510 3,850 120
WACA Total 343 1.6 0.11 0.2 190 172,730 3,630 19,770 620
Minyari + WACADeposits Grand Total 110 2.0 0.24 0.7 380 723,340 26,390 233,290 4,060
North Telfer + Paterson Projects— Gold Only Grand Total 13.5 1.9 = = = 826,840 = - =

Wilki Project (Newcrest Farm-in)

Resource
Deposit and Gold Cut-off Grade? Tonnes (Mt) GoldGrade (g/t) CopperGrade (%) SilverGrade (g/t) Cobalt (ppm) Gold (0z) Copper (t) Silver (0z) Cobalt (t)

Chicken Ranch Area 0.5 Au Inferred 40,300
Tim’s Dome 0.5 Au Inferred 1.8 1.1 - - - 63,200 - - -
Chicken Ranch Area + Tim’s Dome Total 2.4 1.3 - - - 103,500 - - -

Citadel Project (Rio Tinto JV)

Resource
Deposit andGold Cut-off Grade? Tonnes(Mt) GoldGrade (g/t) CopperGrade (%) SilverGrade (g/t) Tungsten (ppm) Gold (o0z) Copper (t) Silver (0z)

Calibre 0.5 Au Equiv Inferred 47.7 0.15 1,300,000 69,500 730,000 10,300
Magnum 0.5 Au Equiv Inferred 16.1 0.7 0.37 1.0 - 339,000 57,800 511,000 -
Calibre + Magnum Deposits Total 63.8 0.8 0.2 0.6 161 1,639,000 127,300 1,241,000 10,300

1. 0.5Au = Using a 0.5 g/t gold cut-off grade above the 50mRL (NB: potential “Open Cut” cut-off grade) and *1.7 Au = Using a 1.7 g/t gold cut-off grade below the 50mRL (NB: potential “Underground” cut-off grade)
2. 0.5 Au = Using a 0.5 g/t gold cut-off grade above the 50mRL (NB: potential “Open Cut” cut-off grade) Note: Wilki Project Mineral Resources are tabled on a 100% basis, with Antipa’s current joint venture interest being 100%
3. 0.5 AuEquiv = Refer to details provided by the Notessection. Note: Citadel Project Mineral Resources are tabled on a 100% basis, with Antipa’s current joint venture interest being 49% Investor Presentation: July 2020 16



STRATEGIC POSITION IN THE WORLD CLASS PATERSON PROVINCE

Depth of younger cover above Antipa’s Paterson Province basement

e ¢.50% of Antipa tenements are under
less than 20m cover

e ¢.80% of Antipa tenements are under
less than 80m cover

[ Antipa Minerals 100%
Antipa Rio Tinto (Citadel) JV
m Antipa Newcrest (Wilki) Farm-in
@ Antipa IGO (Paterson) Farm-in

Investor Presentation: July 2020 17



HIGHLY PROSPECTIVE AND ENDOWED STRUCTURAL CORRIDOR

Greenfield exploration

410000E \ N | 4! E ".\ .] 420000E
I IR AR AN

o c250u o "-;'.!-%» \ I

* Antipa’s 100% owned ground and tenements being farmed into by Newcrest and * 250 -1000 \\\ ]

e i . : . ® >1000 ; ;

IGO host significant strike extent of highly prospective El Paso Structural Corridor N D A N\

e Multiple prospects and targets: L a é
e Minyari-WACA gold-copper resources and several other significant deposits including o >0.10 i R R

Rio Tinto’s Winu and Greatland Gold’s Havieron gold-copper discoveries
e Reaper-Poblano-Serrano and Grey
Poblano

12m @ 0.90 g/t Au, 0.24% Cu (19EPC0028)
incl. 6m @ 1.40 g/t Au, 0.31% Cu

Extends 105km on 100% Antipa and farm-in ground and 45km on Rio Tinto Citadel JV

e Provides an ore forming environment similar to porphyry copper-gold belts .
e Structural corridor hosts multiple mineralisation styles - [Serrano AN
' | 4m @ 8.08 g/t Au, 0.23% Cu (19EPC0020) w
- w77 9m @ 0.20 g/t Au, 0.06% Cu (19EPC0030) + +
-
New Target \ A
\ 3
\\
L \\ %
\ s
it
/ & : \\'\ \‘i .
mmr;‘“‘h—/ + \\ % 0 v
Grey \
3m @ 197.2 g/t Ag, 0.9% /Cu, 2.2% Pb, 0.12 g/t Au (19EPC0032)
=N 3 7
T ‘
\\H /"/\ N
0 N 5k 2
R— e —— fi == -
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PATERSON PROVINCE’S WORLD CLASS POTENTIAL

Newcrest’s Telfer High-grade Gold-Copper-Silver Deposit — Discovered in 1972

* Antipa’s Projects include the same structural, host-rock and hydrothermal mineralisation settings
as Telfer

Telfer’s June 2000 Underground Mineral Resource was 3.5 Mt at 13.8 g/t gold for 1.5 Moz gold*?
Telfer was discovered in 1972 and has produced 14 Moz of gold from 37 of the last 41 years

TELFER DEEPS
Major NDV and NWV Veins

Showing relation to the LLU and SLC

Telfer Reef Style = Very high-grade bedding

VSC dominated by low-grade parallel mineralization - e.g. 16.1m at 52.2 g/t
high tonnage mineralisation gold & 2.9% copper?

|
High-grade gold vein style e s
mineralization - e.g. 10m at LEOINENR Vrer Sapping St
10.0 g/t gold? s IILULTI.::.:: .Iul;.:.r:,-‘hjﬂ.:::;md

Telfer’s high-grade reef style ore zones dominated Telfer’s first 23 years of gold production:

* High-grade Reef Style ore zones mined from surface to in excess of 1 km below the surface
e Gold grades 2.0 to 60.0 g/t!

* Copper grades 0.5 to 4.0%?

e Ore thickness 4 to 15 metres?!

* Greater than 800 metres strike length?, and

e Several hundred metres down dip?

1. Newcrest Exploration Seminar April 2003: ASX Lodged: www.asx.com.au/asxpdf/20030409/pdf/00355204.pdf Investor Presentation: July 2020 19
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PATERSON PROVINCE’S WORLD CLASS POTENTIAL

Greatland Gold’s Havieron Gold-Copper Deposit - Discovery Announced 2018

appENDIX (@)

= =
H 3 5 3 - $ & & F S Lo
= m = = Section Line 7597650mN %35? \l‘é’ é?
kb il 3
Port Hedland@® T o - - >
Havieron
MAGNETIC ANOMALY N
HADO13 100.9m @ 2.0g/t Au
sz 0 cou o e e
® algooriie HADO13 162.3m @ 0.89g/t Au 36m @ 4.1g/t Au & 0.84% Cu
® perth & 0.17% Cu from 712m, incl. from 481m. ol
HADO1S 58m @ 0.38g/t Au 10.2m @ 2,58/t Au & 0.69% OPEN
& 0.51% Cu from 1186m, SO 72N b L3 HADO18 75.7m @ 1.5g/t Au
2.2g/t Au & 0.17% Cu from £0.5% Cu from 597.3m,
855m. incl. 16.2m @ 6.7g/t Au &
0.56% Cu from 632.8m.
: HADO18 96.4m @ 4.5g/t Au
! LS8/t . .
T - - - - - e o &o.la%cdf:;r?émfm. ® — Section line 7597800mMN, .
7 o | incl 154m @ 208/t AU & HADO12 139.4m @ 2.5g/t Au
{ HADOOL __m 0.32% Cu from 928.5m. £ 0.39% Cu from 865.7m,
HADO17 70m @ 0.78g/t Au \. 5 I incl. 43m @ 7.9g/t Au &
£ 0.12% Cu from 1452m. 0.83% Cu from 500m. sl HADG34 136m @ 2.9/t Au &
Section line 7597725mN 0.89% Cu from S04m, incl.
435m B 6.1g/t Au & 1.2% Cu HADROZL 128m [ .48/t

from 577.5m.

A B 0.44% Cu from
&70m, incl. 13m @ 13gt
A1 8 1,2% Cu from 770m,

HADO13 146.1m @ 0.53g/t
Au & 0.1% Cu from 917.9m.

HADO34 79m & 3.8t Au
& 00153 Cu from 708m.

HADOZ0 177 5m @ 1.7g/t Au
Sl & 0,36% Cu from 673m, incl.
14.6m @ 5.1gM Au B 0485% C
from 705m.

HADO21 110.7m @ 1.9t Au
& 0.12% Cu from 1039.3m,
incl. 21m @ 3.].54‘[ Aok
0.15% Cu from L1Z9m.

HADO14 234.6m @ 2.09/t Au -
& 0.40% Cu from 450m, incl. 4
29.3m @ 4.0g/t Au & 0.85%
Cu from 465m & 22.4m @
4.3/t Au & 0.82% Cu from
47597500 N il

HADO17 49.6m @
2.9/t Au & 0.12%
Cu from 1011.4m.

[ Hast sedimants

+7597500 N
P L]

Significant Intercepts > 0.2 g/t = [ permian cover HADD20 projects into
i HADOD14 75.3m @ 3.4/t Au i

- Newcrest Mining m; 244:12 1013,3&( i o e D Pt Rl By \ i;c;’.;r:ﬁq?ﬁmnm
ini i y sl incl. 13.2m @ 16g/t Au & -oa 7

Newcrest Mining (previously reported) :;‘ilz éacm? "’f’;}?“ and R i :n;):;; éﬁ«t’: ﬁ L16g/t Au
) Greatland Gold S b ke ; sl

incl. 15.2m @ 5.7g/t Au &
1.2% Cu from 880.2m.

Significant Intercepts > 0.2 g/t Au ™~
. Mewcrest Iining (current guarter) \ HADIZ1 projects into
Section 7337730mMN

Drill Holes [ Mewcrest Mining (previously reported) i
@ Current Drilling POST MINERAL DYKE Greatland Gokd
@ Historic Drilling el M Drill Holes i |
ﬁ Newcrest Mining Drill Hole 2 % t eking gonn ® Curent Drilllilng OPEN u s 200 e o
|_ Greatland Gold Drill Hole § 2 OPEN g H H : il b . T T
m m m m wimyaa e AnmaLa 54100 +AEAI0 F

1. Havieron deposit is the subject of a farm-in and joint venture agreement with Newcrest Mining Ltd able to earn up to a 70% joint venture interest via total expenditure of USS65m (Refer to ASX and AIM releases 12 March 2019)

2. Refer Greatland Gold plc’s website (www.greatlandgold.com) and London Stock Exchange (AIM: GGP) news releases (www.londonstockexchange.com) and Newcrest Mining Ltd (www.newcrest.com.au) and Australian Stock Exchange (ASX:
NCM) news releases (www.asx.com.au)
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PATERSON PROVINCE’S WORLD CLASS POTENTIAL

Rio Tinto’s Winu Very Large-Scale Gold-Copper-Silver Deposit - Discovery Announced 2019

WE18WINUDDD2 WINUOOOS8 WINUOOD T WINUGOOD3
WINUQOOG RCA17PAWOO0Z RCT17PAWODO01
| | rerzeawoooz |- |

= 200mRL

104m@
0.80% Cu
0.2897t Au
.....

Tma ] EEE Sy AT 0 7 s Tt
0.77% Cu
0.76g/t Au
4,569/t Ag

11mig
0,47% Cu
0.21g/t Au
2.6/t Ag

- OmRL

435m@
0.42% Cu
0.32g/t A
2450/t Ag

= -200mRL

=1
0.50% Cu
0.38g/% Au
2.23g/t Ag

Smd
0.458% Cu
0.67g/t Au
2.19g/t Ag

- -400mRL

369157mN
7708162mE

368757 mN
7708140mE

368957mN
7708151mE
|

WINUOOT1

Fd1m@
0.45% Cu
0520/t Au
2949/t Ag

369356mN
7708174mE
1

SECTION 1

NOTE

Abandoned holes and twin holes ar
not shown on the section to assist
with clear display of mineralisation.
I'he Proterozoic beds shown are
purely illustrative for the purpose o
displaying geological structure.
WINUOOOE is drilled down dip of
mineralisation to test continuity.

LEGEND

o

f

Permian

Sand
Metasediment
(0.2-0.4 Cu%
0.4-1.0 Cu%

- Base of Cu Oxide Enrichment
Base Enrichment

- () %

Bedding

0 150
| 1

300

METRES

1. Winu cross-section (above) source Rio Tinto Limited’s ASX and LON release 27 February 2019
2. Refer to Rio Tinto Limited’s website (www.riotinto.com) and news releases on the Australian Stock Exchange (ASX.

© RIO) (www.asx.com.au) and London Stock Exchange (LON: RIO) (www.londonstockexchange.com)

Rio Tinto’s Winu copper-gold-silver deposit! has
all the hallmarks of a Tier 1 Mine in the making:

Winu drill intersections include®:
e 763m at 0.44% copper, 0.65 g/t gold and 2.88
g/t silver

e 472m at 0.43% copper, 0.35 g/t gold and 2.69
g/t silver

* 104 m at 0.80% copper, 0.28 g/t gold and 4.35
g/t silver

e 71m at 1.02% copper, 0.49 g/t gold and 5.14 g/t
silver

Winu is +1.7km long, up to 450m thick, extends for

750m down dip and remains open in all directions

Cover only 50 to 100m and mineralisation

geometry potentially favourable to open pit mining

5km west of the Citadel Project JV and 8km south
of 100% Antipa-IGO Farm-in ground

Similarities to Antipa’s Calibre gold-copper-silver
deposit located 45km away on the Citadel Project

Located within the El Paso Structural Corridor
adjacent to a major fault

Investor Presentation: July 2020 21
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PATERSON PROVINCE’S WORLD CLASS POTENTIAL

Rio Tinto’s Winu Very Large-Scale Gold-Copper-Silver Deposit — Satellite Imagery

Rio Tinto’s Winu Copper-Gold-Silver Deposit =
e 60mat1.22 g/t Au and 1.03% Cu (WIDIO007 from 60m down hole)?; and
e 763mat0.65 g/t Au and 0.44% Cu (WINUOOO6 from 68m down hole)?

= ol

[T citadel (Rio V)
100% Antipa-IGO Farm-in Tenement \— (] Antien L00%
i . ‘

. »

<

e

Antipa—Rio Tinto
Citadel Project JV

1. Refer to Rio Tinto Limited’s website (www.riotinto.com) and news releases on the Australian Stock Exchange (ASX: RIO) (www.asx.com.au) and London Stock Exchange (LON: RIO) (www.londonstockexchange.com) Investor Presentation: July 2020



http://www.asx.com.au/

PREMIUM LOCATION IN THE WORLD CLASS PATERSON PROVINCE

Before December 2017: R oo After December 2017:

= 1,000km? + =10,700km? +

1,335kmZin JV 2,270km? in JVs

% = 5,240km?

270 km

Antipa Projects

I Citade! (Rio JV)
[ Antipa 100%

155 km

Other Companies

1 Rio Tinto 100%
[ Alley / Rio Tinto JV

B Alloy
1 Newcrest Mining
I FMG

Sipa
I Greatland

®Mine

ClIc of ot ‘.""" v
(O Deposit - Mg af
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JORC COMPETENT PERSONS STATEMENT

Exploration Results

The information in this document that relates to Exploration Results is based on and fairly represents information and supporting documentation compiled by Mr Roger Mason, a Competent Person who is
a Member of The Australasian Institute of Mining and Metallurgy. Mr Mason is a full-time employee of the Company. Mr Mason is the Managing Director of Antipa Minerals Limited, is a substantial
shareholder of the Company and is an option holder of the Company. Mr Mason has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity
being undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. The Company
confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements, all of which are available to view
on www.antipaminerals.com.au and www.asx.com.au. Mr Mason, whose details are set out above, was the Competent Person in respect of the Exploration Results in these original market
announcements.

Competent Persons Statement — Mineral Resource Estimations for the Minyari-WACA Deposits, Calibre Deposit, Magnum Deposit and Chicken Ranch Area Deposits and Tim’s Dome Deposit

The information in this document that relates to relates to the estimation and reporting of the Minyari-WACA deposits Mineral Resources is extracted from the report entitled “Minyari/WACA Deposits
Maiden Mineral Resources” created on 16 November 2017 with Competent Persons Kahan Cervoj and Susan Havlin, the Tim’s Dome and Chicken Ranch deposits Mineral Resources is extracted from the
report entitled “Chicken Ranch and Tims Dome Maiden Mineral Resources” created on 13 May 2019 with Competent Person Shaun Searle, the Calibre deposit Mineral Resource information is extracted
from the report entitled “Calibre Deposit Mineral Resource Update” created on 17 November 2017 with Competent Person John Graindorge and the Magnum deposit Mineral Resource information is
extracted from the report entitled “Calibre and Magnum Deposit Mineral Resource JORC 2012 Updates” created on 23 February 2015 with Competent Person Patrick Adams, all of which are available to
view on www.antipaminerals.com.au and www.asx.com.au. The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market
announcements and that all material assumptions and technical parameters underpinning the estimates in the relevant original market announcements continue to apply and have not materially changed.
The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements.

Gold Metal Equivalent Information

Magnum Mineral Resource AuEquiv cut-off grade — Gold Equivalent (AuEquiv) details of material factors and metal equivalent formula are reported in “Citadel Project - Calibre and Magnum Deposit
Mineral Resource JORC 2012 Updates” created on 23 February 2015 which is available to view on www.antipaminerals.com.au and www.asx.com.au.

Calibre Mineral Resource AuEquiv cut-off grade — Gold Equivalent (AuEquiv) details of material factors and metal equivalent formula are reported in “Calibre Deposit Mineral Resource Update” created on
17 November 2017 which is available to view on www.antipaminerals.com.au and www.asx.com.au.

Forward-Looking Statements

This document may include forward-looking statements. Forward-looking statements include, but are not limited to, statements concerning Antipa Mineral Ltd’s planned exploration programme and other
statements that are not historical facts. When used in this document, the words such as "could," "plan," "estimate," "expect," "intend," "may," "potential," "should," and similar expressions are forward-
looking statements. Although Antipa Minerals Ltd believes that its expectations reflected in these forward-looking statements are reasonable, such statements involve risks and uncertainties and no
assurance can be given that actual results will be consistent with these forward-looking statements.

Investor Presentation: July 2020 24


http://www.antipaminerals.com.au/
http://www.asx.com.au/
http://www.antipaminerals.com.au/
http://www.asx.com.au/

\.
% - .

WWW.ANTIPAMINERALS.COM.AU

Investor Presentation: July 20




	STRATEGIC POSITION IN A WORLD CLASS MINERAL PROVINCE
	IMPORTANT NOTICE / DISCLAIMER
	COMPELLING INVESTMENT OPPORTUNITY
	HIGH-QUALITY PARTNERS TO FAST-TRACK DISCOVERIES and DEVELOPMENT
	RIO TINTO CITADEL JOINT VENTURE
	CALIBRE DEPOSIT (Rio Tinto JV) �
	NEWCREST WILKI FARM-IN
	NEWCREST WILKI FARM-IN
	IGO PATERSON FARM-IN
	IGO PATERSON FARM-IN�
	Established Resource BASE – 100% owned ground
	Established Resource BASE – 100% owned ground�
	SIGNIFICANT GREENFIELDS AND BROWNFIELDS 2020�CALENDAR YEAR EXPLORATION PROGRAMME
	CORPORATE SNAPSHOT – ASX: AZY
	Contact
	MINERAL RESOURCE SUMMARY
	STRATEGIC POSITION IN THE WORLD CLASS PATERSON PROVINCE��
	HIGHLY PROSPECTIVE and ENDOWED STRUCTURAL CORRIDOR
	PATERSON PROVINCE’S WORLD CLASS POTENTIAL
	PATERSON PROVINCE’S WORLD CLASS POTENTIAL
	PATERSON PROVINCE’S WORLD CLASS POTENTIAL
	PATERSON PROVINCE’S WORLD CLASS POTENTIAL
	PREMIUM LOCATION IN THE WORLD CLASS PATERSON PROVINCE
	JORC COMPETENT PERSONS STATEMENT �
	Slide Number 25

