MEDIA RELEASE (\ ),

18 May 2021

ANTIPAMINERALS

SUCCESSFUL COMPLETION OF $3M SHARE PURCHASE PLAN

Highlights
e $3 million Share Purchase Plan successfully completed

e Antipa now holds in excess of $30 million in cash

Antipa Minerals Limited (ASX: AZY) (Antipa or the Company) is pleased to announce the successful
completion of its Share Purchase Plan (SPP), which closed at 5:00pm AWST on Thursday 13 May
2021.

The SPP was strongly supported by eligible shareholders and was substantially oversubscribed,
with the Company receiving applications totalling approximately $5.1 million at the issue price of
$0.042, being the same issue price as the successful $22 million institutional placement completed
on 29 April 2021 (Placement).

This brings the total funds raised under the Placement and the SPP to $25 million (before costs).
Proceeds from the Placement will be used to meet Antipa’s share (35%) of the Citadel Joint Venture
CY21 exploration expenditure, in addition to funding ongoing exploration activities at the
Company’s 100% owned Minyari Dome Project and for general working capital purposes.

The SPP was open to 4,293 eligible shareholders and the Company received valid applications from
379 eligible shareholders, raising the maximum amount of $3 million, representing a participation
rate of 9% and an average application amount of $13,434.

A total of 71,428,571 new shares will be issued on 24 May 2021 under the SPP and are expected
to commence trading from 25 May 2021.

The strong demand from eligible shareholders in the SPP has necessitated a scale-back of valid
applications. The scaling was determined in accordance with the terms and conditions of the SPP.

The Board would like to thank existing shareholders for their participation in the SPP.
Holding statements for the new SPP shares will be despatched on or around 25 May 2021.

Refund Process
The payment of refunds for scaled back applications, as well as late and invalid applications, is
expected to commence on 25 May 2021.

To expedite the refund process, shareholders are encouraged to provide their nominated bank
account details. If shareholders need to update or provide their nominated bank account details
this can be done online at www.computershare.com.au/easyupdate/azy. Any changes to
nominated bank account details need to be completed by 5.00pm (EST), 18 May 2021.

If you do not provide your nominated bank account details your refund will be received via cheque.


http://www.computershare.com.au/easyupdate/azy

If you do not have internet access to update your back account details or if you have any other
enquiries about the SPP, please call Computershare Investor Services Pty Limited, from 8.30am to
5.00pm (EST) Monday to Friday on 1300 850 505 (within Australia) or +61 3 9415 4000 (outside of

Australia).
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About Antipa Minerals: Antipa is a mineral exploration company focused on the Paterson Province in north-west Western
Australia, home to Newcrest Mining’s world-class Telfer gold-copper mine, Rio Tinto’s Winu copper-gold deposit, Greatland
Gold-Newcrest’s recent Havieron gold-copper discovery and other significant mineral deposits. Having first entered the
Paterson in 2011 when it was a less sought-after exploration address, the Company has used its early mover advantage to
build an enviable tenement holding of ~5,200km?, including the ~1,300km? Citadel Joint Venture Project with Rio Tinto (who
currently holds a 65% joint venture interest), the ~2,200km? Wilki Project that is subject to a $60 million Farm-in and Joint
Venture Agreement with Newcrest (who is yet to earn a joint venture interest) and the ~1,500km? Paterson Project that is
subject to a $30 million Farm-in and Joint Venture Agreement with IGO (who is yet to earn a joint venture interest). The
Citadel Project lies within 5km of the Winu discovery and contains a Mineral Resource of 1.64 million ounces of gold and
128,000 tonnes of copper from two deposits, Calibre and Maghum. Antipa retains 144km? of 100%-owned Minyari Dome
Project tenements which contains an established Mineral Resource, with the Minyari and WACA deposits containing 723,000
ounces of gold and 26,000 tonnes of copper plus other deposits and high quality exploration targets. Unlike certain parts of
the Paterson where the post mineralisation (younger) cover can be kilometres thick, making for difficult exploration, the
Company’s combined ~5,200km? tenement portfolio features relatively shallow cover; approximately 80% being under less
than 80 metres of cover. Extensive drilling and geophysical surveys are planned for 2021 across Antipa’s combined Paterson
tenement portfolio as the company pursues a dual strategy of targeting tier-one greenfields discoveries and growing its
existing resources through brownfields exploration.
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Forward-Looking Statements: This document may include forward-looking statements. Forward-looking statements include,
but are not limited to, statements concerning Antipa Mineral Ltd’s planned exploration programme and other statements
that are not historical facts. When used in this document, the words such as "could," "plan," "estimate," "expect," "intend,"
"may," "potential," "should," and similar expressions are forward-looking statements. Although Antipa Minerals Ltd believes
that its expectations reflected in these forward-looking statements are reasonable, such statements involve risks and
uncertainties and no assurance can be given that actual results will be consistent with these forward-looking statements.
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Competent Persons Statement — Exploration Results: The information in this document that relates to Exploration Results
is based on and fairly represents information and supporting documentation compiled by Mr Roger Mason, a Competent
Person who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Mason is a full-time employee of the
Company. Mr Mason is the Managing Director of Antipa Minerals Limited, is a substantial shareholder of the Company and
is an option holder of the Company. Mr Mason has sufficient experience relevant to the style of mineralisation and type of
deposit under consideration and to the activity being undertaking to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. The Company
confirms that the form and context in which the Competent Person’s findings are presented have not been materially
modified from the original market announcements, all of which are available to view on www.antipaminerals.com.au and
www.asx.com.au. Mr Mason, whose details are set out above, was the Competent Person in respect of the Exploration
Results in these original market announcements.

Competent Persons Statement — Mineral Resource Estimations for the Calibre Deposit: Information relating to the
estimation and reporting of the Calibre Mineral Resource estimate has been reviewed and compiled by lan Glacken, who is
a Fellow of the Australasian Institute of Mining and Metallurgy and of the Australian Institute of Geoscientists. lan Glacken is
a full-time employee of Optiro Pty Ltd. lan Glacken was engaged by Antipa on a fee for service basis, is independent of Antipa
and holds no shares in the company. lan Glacken has sufficient experience that is relevant to the style of mineralisation and
to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JORC Code). lan Glacken consents to the inclusion
in the report of information based upon his review and endorsement of the Calibre Mineral Resource estimate in the form
and context in which it appears.

Competent Persons Statement — Mineral Resource Estimations for the Minyari-WACA Deposits, Tim’s Dome and Chicken
Ranch Deposits and Magnum Deposit: The information in this document that relates to the estimation and reporting of the
Minyari-WACA deposits Mineral Resources is extracted from the report entitled “Minyari/WACA Deposits Maiden Mineral
Resources” created on 16 November 2017 with Competent Persons Kahan Cervoj and Susan Havlin, the Tim’s Dome and
Chicken Ranch deposits Mineral Resources is extracted from the report entitled “Chicken Ranch and Tims Dome Maiden
Mineral Resources” created on 13 May 2019 with Competent Person Shaun Searle and the Magnum deposit Mineral Resource
information is extracted from the report entitled “Calibre and Magnum Deposit Mineral Resource JORC 2012 Updates”
created on 23 February 2015 with Competent Person Patrick Adams, all of which are available to view on
www.antipaminerals.com.au and www.asx.com.au. The Company confirms that it is not aware of any new information or
data that materially affects the information included in the original market announcements and that all material assumptions
and technical parameters underpinning the estimates in the relevant original market announcements continue to apply and
have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are
presented have not been materially modified from the original market announcements.

Gold Metal Equivalent Information - Calibre Mineral Resource AuEquiv cut-off grade: Gold Equivalent (AuEquiv) details of
material factors and metal equivalent formula are reported in “Calibre Deposit Mineral Resource Update” created on 17
November 2017 which is available to view on www.antipaminerals.com.au and www.asx.com.au.

Gold Metal Equivalent Information - Magnum Mineral Resource AuEquiv cut-off grade: Gold Equivalent (AuEquiv) details
of material factors and metal equivalent formula are reported in “Citadel Project - Calibre and Magnum Deposit Mineral
Resource JORC 2012 Updates” created on 23 February 2015 which is available to view on www.antipaminerals.com.au and
WWW.asx.com.au.
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Mineral Resource Estimates

Minyari Dome Project (100% Antipa)

Deposit and Gold Cut-off Resource Tonnes Gold Grade Copper Grade Silver Grade Cobalt Copper Cobalt
Grade® Category (Mt} (o) () (art) (ppm}) () U]

Minyari 0.5 Au Indicated 192,610 9,600 75,660 1,360
Minyari 0.5 Au Inferred 07 17 0.24 08 340 36,260 1,580 13,510 220
Minyari 0.5 Au Sub-Total 3.8 1.9 0.29 0.7 550 228,870 11,160 89,170 2,080
Minyari 1.7 Au Indicated 2 26 0.29 08 430 18,740 650 6,800 100
Minyari 1.7 Au Inferred 37 26 0.3 10 370 303,000 10,950 117,550 1,360
Minyari 1.7 Au Sub-Total 3.9 26 0.3 1.0 380 321,740 11,600 124,350 1,460
Minyari Total 7.7 232 0.3 0.9 450 550,610 22,760 213,520 3,540
WACA 0.5 Au Inferred 25 14 0.1 02 180 121,950 3,120 15,820 500
WACA 1.7 Au Inferred 05 29 0.09 0.2 230 50,780 510 3,850 120
WACA Total 33 16 0.11 0.2 190 172,730 3,630 19,770 620

*0.5 Au = Using 2 0.5 g/ goid cul-aff grade above the S0mRL (NEB: pofential “Open Cut” cuf-off grade) and *1.7 Au = Lizing & 1.7 g/t gold cut-off grade below the S0mRL (NE: pofential “Underground” cut-offgrade)

Wilki Project (Newcrest Farm-in)

Deposit and Gold Cut-off Resource Tonnes Gold Grade Copper Grade Silver Grade Cobalt Copper Cobalt
Grade™ Category (i) {art) (%) (ort) (ppm) (t) {t)

Chicken Ranch Area 0.5 Au Inferred 40,300

Tim's Dome 0.5 Au Infemred 18 11 - - - 63,200 - - -

Chicken Ranch Area +

Tim's D Total 2.4 13 - - - 103,500 - - -
=0 5 Au = Using a 0.5 g/ gold cuf-off grade sbove fhe S0mRL (NB: potential "Open Gut” cuf-off grade) Nole: Wilki Project Mineral Rezources are tabled on & 100% basis, with Antipa's current joint venture inferest being 100%

C|tadel Project (Rio Tinto JV)

Grade™* Category (Mt} ts-'ll (9/¢) (%} (g€) (Moz) t)

Calibre 0.5 Au Equiv Inferred 0.92 0.11 . 104,000

Magnum 0.5 Au Equiv Inferred 16 - 0.70 0.37 1.00 - 0.34 58,000 0.5

#) § AuEquiv = Refer to defalls provided by the Nofes secfion Note: Citadel Project Minera! Resources are fabled on a 100% basiz, with Andipa’s current joint venture inferesf being 35%



