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HIGH-GRADEGOLD INTERSECTIONRAT FIAMA FURTHER STRENGTHEN
THERESOURCE GROWTKDPPORTUNITYAT MINYARI DOME

Including 53mat 1.9 g/ftgold for 100 gold-gram -metres from just 200m below surface

Antipa Minerals Ltd (ASX: AZY) (Antipa or the Company ) is pleased to report further strong assay
results from the latest batch of CY2025 drilling at its 100%-owned 4,100km? Minyari Gold -Copper
Project (Minyari Project ),inWe st er n A werlt iclast RaterAos Province (see Figure 1).

Results include additional high -grade intersections from drilling at Fiama, which extend mineralisation
both down -dip and along strike, further supporting the continued resource growth potential within

the broader Minyari Dome system . Notably, a very high -grade 1m inter val of 32.6 g/t gold and
0.24% copper was returned from 233m in 25MYCO0873, forming part of a broader intersection
exceeding 1 00 gold -gram -metre s. This step-out intersection was located 100m down dip from the
previously reported 23m at 7.1 g/t gold and 0.07% copper in 25MYC0799 !, see Figures 2 to 4 and 12.

At Minyari a wide intersection , which extend s mineralisation down -dip, of 28.0m at 1.9 g/t gold and
0.17% copper was returned from 392m in hole 25MYDO0550, including 4m at 4.3 g/t gold, 0.51%
copper and 1.7 g/t silver from 392m and 2m at 7.5 g/t gold and 0.31% coppe rfrom 412m .

Phase 2 CY2025 discovery-focussed drilling remains ongoing , with 290 holes for 23,265m complete
and assay results for 7,694m returned to date. Scheduled for up to 35,000m in total, the programme
is expected to deliver further strong results with additional assays pending.

The Pre-Feasibility Study (PFS Resource Definition drilling ( ResDef) component of the programme has
concluded, comprising 81 holes for 17,746m with assay results returned for 71 holes for 13,838m.

PFSsterilisation drilling is ongoing within areas proposed for site infrastructure and waste -rock.

Anti paAs Managing Director, Roger Mason, ¢comm

JThese latest results particularly from Fiama and at the Minyari deposit further highlight the strong growth
potential within the broader Minyari Dome system,with several veryhigh-grade gold intersections returned
in this batch of assays including a 422 g/t gold hit.

When coupled with previous results, which included a standout 520 gold-gram-metre hit, the consistency
across Fiama and Minyari continues to reinforce the scale and quality of the Minyari Dome development
opportunity.

With a high-impact phase of new-discovery drilling ongoing and key PFS workstreamsgontinuing at pace,
we are set for an exciting finish to the year

Refer to Antipa r el e aBoeanzd Mew&dd IiteBsechongRetarbed ot Fidma . 3

ANTIPA MINERALS LTD ABN 79 147 133 364
Level 2,16 Ord Street , West Perth, Western Australia, 6005
+61 8 9481 1103 - admin@antipaminerals.com.au www.antipaminerals.com.a u
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Phase 1 and Phase 2 CY2025 Exploration Drilling Programme Detall

The CY2025 exploration p rogramme s were designed to :

A Test greenfield targets to deliver new discoveries across the 4,100km 2 Minyari Project ( New
Discovery Drilling ).

A Expand the existing Mineral Resource at multiple Minyari Dome deposits (Minyari Dome Deposit
Growth Drilling ).

A Advance Pre-feasibility Study Workstreams, i ncluding Mineral Resource definition , geotechnical,

hydro logical, and sterilisation drilling (PFS Programme ).

Growth drilling focussed on the broader GEO-01 Prospect Area , including the Main Zone, Fiama,
Minella and Central deposits , and Minyari South . Mineralisation across these deposits remain s open
down -dip, and in some cases along strike. Results from this sixth batch of assays returned for the
Growth Drilling component are summarised below and in Table 1 and Table 2a.

Fiama growth drilling results included a 100 gold -gram -metre intersection in RC drill hole 25MYC0873
which extended high -grade mineralisation 100 metres down dip.  Notable sixth batch results includ e
(see Figures 2to 4, 8and 9):

A 53mat1.9 g/t gold and 0.08 % copper from 233m in 25MYC0873, including:

- dmat4.0 g/t gold and 0.06% copper from 236m

- 3mat3.9g/tgold and 0.09% copper from 264m

- 7Tmat6.5g/tgold and 0.17 9% copper from 274m, also including:

- 1mat32.6 g/tgold and 0.24 % copper from 279m

A 7mat2.1 g/t gold and 0.24% copper  from 107m in 25MYC0878 , including:

- including 2m at 6.7 g/t gold, 0.76% copper and 1.2 g/t silver from 109m
A 42mat0.9 g/tgold from 176m in 25MYC0878, including:

- 2mat5.9 g/t gold and 0.17 % copper from 187m

Significant Minyari growth drilling results returned included (see Figures 2, 3 and 5):

A 280mat1.9 g/tgold and 0.17 % copper from 392.0m in 25MYDO0550 , including:
- 4m at 4.3 g/t gold, 0.51% copper and 1.7 g/t silver from 392m
- 2mat 7.5 g/t gold and 0.31% copper  from 412m

A 11.0mat2.0 g/t gold and 0.10 % copper from 494.0m in 25MYDO0550, including:
- 0.5m at 23.2 g/t gold, 0.38% copper and 3.0 g/t silver from 503.6m

A 7mat15 g/t gold and 0.17% copper  from 544m in 25MYDO0550
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A 8.3mat 9.0 g/t gold, 0.57% copper and 1.0 g/t silver from 584.8m in 25MYDO0550, including:

- 2.2mat 33.1 g/t gold, 2.04% copper and 3.6 g/t silver from 584.8m
A 93mat1.3 g/t gold, 1.20% copper and 3.7 g/t silver from 333m in 25MYD0544W2

Significant Minyari South growth drilling results returned included (see Figures 2,3 and 7):
A 18mat1.0g/tgold from 50m in 25MYC0817, including:
- dmat3.1g/tgold from 60m

A 10mat0.6 g/t gold from 181m in 25MYC0822 , including:
- 4mat1.0g/tgold from 186m

Phase 2 discovery -focussed drilling, scheduled for 25,000 to 35,000m , is ongoing. To date , 290 holes
for 23,265m have been completed, comprising 244 air core holes ( 13,634m), 44 RC holes (7,933m), two
diamond core holes (1,697.8m). Assay results have been returned for 7,694m of this drilling, including
27 RC holes and 76 air core holes (Table 1 and Tables 2a and 2b and Figures 2, 3and 11to 14).

Phase 2 RC results continue to enhance the new ly identified zone of gold-copper mineralisation to the
south of Fiama and Rizzo , highlighting the potential for a maiden resource in this area (Figures 12 and
13). Notable results included:
A 8mat4.4 g/tgold from 172m in 25MYC0854, including:

- 4mat 8.7 g/tgold from 172m
A 4mat2.1 g/t gold and 0.09% copper  from 90m in 25MYC0859 , including:

- 1mat6.3 g/t gold and 0.11% copper  from 92m
A 28m at 0.3 g/t gold and 0.09% copper  from 120m in 25MYCO0847 , including:

- 4dmatl.1g/tgold and 0.06% copper from 124m

- 4mat 0.5 g/t gold and 0.11% copper  from 140 m

>

8m at 0.5 g/t gold and 0.17% copper  from 80m in 25MYC0846
A 12mat 0.4 g/t gold and 0.04% copper from 72m in 25MYCO0863 , including:
- 4mat 0.7 g/t gold and 0.05% copper from 80m

Drill hole 25MYDO0540 intersected several narrow zones of gold-copper mineralisation at depth
beneath Minyari . Assay results remain outstanding for the final 91 metres of this hole. N otable
25MYDO0540 results to date includ e:

A 2mat15 g/tgold from 1,187m, including:
- 1mat28g/tgold from1,188m

Phase 2 drill hole 25MYD0553 tested a potential northern repetition of the Minyari deposit , north of a
fault bound cross fold (antiform) . The upper portion of 25MYD0553 extended the Minyari North
deposit gold mineralisation approximately 70 metres south , with assays pending for 344 metres of

1 Exploration programmes are subject to changes which may be made consequent upon results, field conditions and ongoing review.
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this hole , including 331 metres across the Minyari repetition target area . Notable 25MYDO0553 results
to date , which extend the Minyari North deposit, includ e:
A 7mat0.3g/tgold from 79m , including:

- 1mat0.8g/tgold from 79m

- 1matl1l.0g/tgold from 82m
A 1mat15g/tgold from 90m

In parallel, PFS technical and non -technical workstreams have been substantially progressed to further
de-risk and refine the development opportunity at Minyari Dome

The ResDef component of the programme was recently completed, with results received for 71 of the
81 holes drilled (13,839m of 17,746m in total ). Seven holes were included in the sixth batch of results,
including two hole s with partial results (referto Table 1 and Table 2a and Figure 14).

At Minyari , notable ResDef drilling results included the highest ever Minyari gold grade of 422 g/t , and
drilling continue s to confirm strong continuity of gold -copper zones within the Minyari deposit
Notable sixth batch of drilling results includ e (Figures 2, 3 and 6):
A 133mat1.6 g/t gold and 0.27 % copper from 425.0m in 21MYCDO0216W1, including:

- 0.9m at 13.3 g/t gold, 2.91% copper and 10.1 g/t silver from 434.4m
A 32mat15.2 g/t gold and 0.22 % copper from 449.0m in 21MYCDO0216W1, including:

- 0.5mat91.1 g/t gold, 0.37% copper and 3.9 g/t silver from 450.6m
A 17.0m at 2.0 g/t gold and 0.25 % copper from 467.0m in 21MYCD0216W1, including:

- 0.4mat42.1g/tgold and 0.08% copper from 476.7m; and
- 25mat3.2g/tgold and 0.37 % copper from 480.0m
A 24mat2.3 g/t gold, 0.51% copper and 1.5 g/t silver from 493 .0m in 21MYCD0216W1
A 2.0m at 4.0 g/t gold and 0.31% copper  from 524.0m in 2IMYCD0216W1
A 40mat3.2g/tgold from541.0min21MYCD0216W1, including:
- 09mat13.5g/tgold from 541.0m
A 17.0mat 1.9 g/tgold and 0.08% copper from 308.0m in 25MYDGO004, including:
- 10mat29.7 g/tgold and 0.29 % copper from 324.0m
A 45mat 0.6 g/t gold from 347m in 25MYDGO004 , including:
- 2mat 5.1 g/t gold, 0.22% copper and 1,048 ppm cobalt from 383m
A 6.1m at 2.5 g/t gold, 0.67% copper and 1.6 g/t silver from 405m in 25MYDGO004 , including:
- 1.1m at 8.6 g/t gold, 3.14% copper and 6.7 g/t silver from 410m

1 Exploration and PFS programmes, are subject to changes which may be made consequent upon results, field conditions and ongoi review.
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A 46.4m at 0.6 g/t gold and 0.07% copper from 424 .0m in 25MYDGO004, including:
- 1.0m at 6.6 g/t gold, 1.14% copper and 1.3 g/t silver from 463.0m
A 44.0m at 2.3 g/t gold and 0.16 % copper from 489.0m in 25MYDGO004, including:
- 0.13m at 422.0 g/t gold, 13.40% copper, 39.8 g/t silver and 2,340 ppm cobalt from 495.9m
- 2.0m at 9.0 g/t gold, 0.36% copper and 2.4 g/t silver from 508.0m
- 1.0m at 7.8 g/t gold, 2.70% copper, 6.5 g/t silver and 1,390 ppm cobalt from 530 .0m
A 49.5m at 0.8 g/t gold and 0.12 % copper from 233.0m in 25MYDGO006, including:
- 8.5mat 3.4 g/t gold and 0.22% copper  from 274.0m

A 22mat12.6g/tgold from 550.3m in 25MYDO0540, including:
- 0.8mat35.7g/tgold from551.7m

At Fiama (Figures 2, 3, 8, 10 and 12), notable ResDefdrilling results returned in the sixth batch of drilling
included:

A 25mat0.5 g/t gold and 0.38% copper  from 102m in 25MYC0874 , including:
- 6mat 1.4 g/t gold, 1.35% copper and 2.4 g/t silver from 120m

A 12mat0.7 g/t gold from 120m in 25MYC0837 , including:
- 6matl.0g/tgold and0.07% copper from 126m

A 13mat 0.7 g/t gold and 0.15% copper  from 194m in 25MYC0837

The PFSsterilisation drilling programme , designed to test proposed site infrastructure and waste
dump locations , is planned for 79 RCholes for a total of 7,386m. The programme is ongoing, with 36
holes completed for 3,774m to date, and assays received for 20 holes (2,430m). (refer to Table 1 and
Tables 2a and 2b and see Figures 2 and 14).

This first batch of sterilisation drill ing has identified new zones of gold -copper mineralisation between
the WACA and Rizzo deposits, including:

A 4dmat1.4 g/t gold and 0.14 % copper from 32m in 25MYC0843
A 8mat0.6g/tgold from52m in 25MYC0834

A 4mat0.3 g/tgold and 0.08% copper from 80m in 25MYC0825
A 4mat0.3 g/tgold from 32m in 25MYC0844

Further Phase 2 assay results are expected to be returned over the coming months, including the
remaining outstanding ResDef holes. Phase 2 drilling is on track for completion prior to mid -December
2025.

1 Exploration and PFS programmes, are subject to changes which may be made consequent upon results, field conditions and ongoi review.
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An update to the existing MRE incorporating available CY2025 drill results is currently scheduled for
completion Q4 CY2025.

PFS workstreams continue to advance , focussed on refining and de -risking the development
opportunity, including progressing permitting activities .

Status of CY2025 PFSdrill programme  s:

ResDef drilling recently complete d

Metallurgical testwork sample collection completed Q4 CY2024 and Q2 CY2025
Geotechnical drill ing (open pit and underground) complete

Initial groundwater exploration = completed August 2025

Hydrogeological drill ing, including pump testing, ongoing, with completion expected
December 2025

Sterilisation drill ing (site infrastructure and waste dump locations)  ongoing , with
completion expected in December 2025

Release authorised by

Roger Mason
Managing Director and CEO

For further information, please visit or contact:

Mark Rodda Roger Mason Michael Vaughan
Executive Chairperson Managing Director and CEO Media Relations
Antipa Minerals Ltd Antipa Minerals Ltd Fivemark Partners

+61 (0)8 9481 1103 +61 (0)8 9481 1103 +61 (0)422 602 720
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NB: Refer to Figures 2, 3, 12 and 14 for location and 100m grid, looking toward 270° GDA2020 / MGA Zone 51 Grid.
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South deposit remain s open down dip and along strike for multiple zones of mineralisation . NB: Refer to Figures 2, 3 and 14 for location and 100m
elevation (RL), looking toward 327° GDA2020 / MGA Zone 51 Grid.
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Figure 8: Fiama deposit GDA N -S cross-section 42 4,125 mE: Showing drill hole gold -copper drill intercepts. The Fiama deposit remain s open
down dip for multiple zones of mineralisation . NB: Refer to Figures 2, 3, 12 and 14 for location and 100m grid, looking toward 270° GDA2020 /
MGA Zone 51 Grid.
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Figure 9: Fiama deposit GDA N -S cross-section 42 4,150 mE: Showing drill hole gold -copper drill intercepts. The Fiama deposit remain s open

down dip for multiple zones of mineralisation . NB: Refer to Figures 2, 3, 12 and 14 for location and 100m grid, looking toward 270° GDA2020 /
MGA Zone 51 Grid.
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Figure 10: Fiama deposit GDA N -S cross-section 42 4,250 mE: Showing drill hole gold -copper drill intercepts.
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MGA Zone 51 Grid.
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. NB: Refer to Figures 2, 3, 12 and 14 for location and 100m grid, looking toward 270° GDA2020 /
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Figure 12: GEO-01 Main Zone , Fiama, Minella and GEO -01 Central deposits and southern
and interpreted mineralisation envelopes

with h ighly prospective Fiama -Rizzo folded dolerite and meta -sediment strike length 500 to 800m, and an across -strike width of 120 to 160m

: Folded and faulted hard/brittle quartzite and mafic (dolerite) intrusives are preferentially mineralised. Multiple zones of m
. NB: Regional GDA2020 / MGA Zone 51 co-ordinates and 250m grid .

Rizzo-Fiama South discovery extension region plan view showing gold + copper drill annotation and intersections
ineralisation remain open, including high

-grade,
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Figure 13: Rizzo-Fiama South discovery area deposit GDA SE -NW cross -section: Showing drill hole gold -copper Phase 2 drill intercepts including 25MY C0854. Broad spaced Phase 1 drilling sub-parallel to the host

rock strike (due to heritage clearance limitations at that time) discovered significant gold -copper mineralisation , with initial Phase 2 follow up consisting of just two lines 150m apart of RC drill holes on a 50 to 100m

spacing. Mineralisation remains open in all directions, in three or more host rock packages each with a strike length of between 500m to 700m , representing a significant maiden resource opportunity .Ant i pa/As access
to was previously prevented by the Paterson IGO Farm -in Project boundary. NB: Refer to Figures 2, 3, 12 and 14 for location and 100m elevation (RL), looking toward 060° GDA2020 / MGA Zone 51 Grid.
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Figure 14: Map of the southern region of the Minyari Dome: Showing the 2024 Scoping Study open pit design limits, Mineral R esource locations,
prospect locations and the CY2025 RC, air core and diamond core drill hole collar locations and assay status , over a grayscale aeromagnetic image .
NB: Regional GDA2020 / MGA Zone 51 co-ordinates, 1km grid .



