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ANTIPA DELIVERS MULTIPLE NEW GOLD AND COPPHRSCOVERES
Including 24.7 m at 1. 4 g/t gold from just 32m below surface in a new Fiama lode

Antipa Minerals Ltd (ASX: AZY) (Antipa or the Company ) is pleased to report the eighth and final batch of assay
results from CY2025 drilling at its 100% -owned, 4,500km 2 Minyari Gold -Copper Project (Minyari Project ), in
Western Aust rclask Patkrdos Pravincel (ste Figure 1).

Results include high -grade intersections 250 metres north of the Minyari Dome Deposit , hewly identified
zones of mineralisation at Fiama , several thick gold -copper -silver intersections at Reaper  -Poblano -Serrano
(RPS) and a new copper discovery at Yolanda

Highlights

A New high -grade lode discovered 65m north of Fiama, returning 24.7m at 1.4 g/t gold and 0.07%
copper from 39.3m (25MYDGO033), including 2.3m at 6.8 g/t gold and 0.18% copper  from 39.3m, with
the lode remaining open in all directions.

A Minyari Northern Repeat drilling, 250m north of the Minyari Deposit, returned 12.2m at 1.2 g/t gold
and 0.04% copper from 623m (25MYDO0553), including 7.2m at 2.0 g/t gold and 0.06% copper from
628m, confirming a new large -scale high -impact target zone

A New copper discovery at Yolanda , 1km west of WACA, with drilling intersecting  44m at 0.07% copper
from 40m to end -of-hole (EOH) (25MYC0948), including 12m at 0.13% copper from 72m to EOH,
confirming a 1.2km long anomalous copper trend

A High -grade re -splits from the south of Rizzo  -Fiama returned 1m at 39.8 g/t gold from 46m
(25MYCO0715) (original 4m composite RC samples) highlight ing strong, near surface gold mineralisation .

A Further thick, shallow gold  -copper intersections at RPS  included 146m at 0.3 g/t gold and 0.07%
copper from 94m (25EPCO0051), including 20m at 0.6 g/t gold and 0.11% copper  from 160m , firming
RPS as a maiden resource opportunity.

A CY2025 drilling results to be incorporated into  an updated Mineral Resource Estimate (MRE)
currently scheduled for February CY 2026.

Anti paAs Managing Director, Roger Mason, commented

JThe final batch of CY2025 r esgpdastly ® adrilig pagranme, dedveriigpnubiipleway t o w
new gold discoveries in close proximity to our planned Minyari development. The identification of a new high-grade lode

at Fiama and confirmation of a large -scale northern repeat structure strongly indicate the potential for additional

Minyari style deposits to emerge close to the immediate development footprint. This reinforces the opportunity we have

to materially grow the Mineral Resource base around future planned infrastructure.

At the same time, intersecting thick copper mineralisation across a potential 1.2 kilometre open trend at Yolanda is a
major breakthrough, highlighting the presence of a previously unrecognised, potentially very large scale, copper system
beneath shallow cover. Importantly, planning for CY2026 drilling is well advanced, and field activities are set to
commence this quarter, providing further discovery and Miner
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CY2025 Dirilling Programme  Outline

The CY2025 drilling programmes were designed to:

A Test greenfield targets to deliver new discoveries across the 4,500km 2 Minyari Project ( New Discovery
Drilling ).

A Expand the existing Mineral Resource at multiple Minyari Dome deposits (  Minyari Dome Deposit Growth
Drilling ).

A Advance Pre-feasibility Study Workstreams, including Mineral Resource definition, geotechnical, hydrological,
and sterilisation drilling ( PFS Programme ).

CY2025 Batch Eight Drilling Result s Detalil

Batch eight Phase 2 CY2025 results comprised 88 drill holes (8,070m sampled) , together with 1m re -splits from
18 drill holes (264m  re-split samples ), across the following categories:

PFS sterilisation RC drilling: 49 holes for 3, 756m

PFS geotechnical diamond core drilling ( NB: some holes serving dual purposes): 6 holes for 634m
Resource growth (Chicane and Sundown) RC drilling: 5 holes for 750m

Minyari Northern Repeat discovery diamond core drilling: outstanding interval of 1  hole for 236m;
RPS discovery RC drilling: 8 holes for 1,560m

Yolanda discovery RC drilling: 9 holes for 756m

Plains Dome discovery air core drilling: 10 holes for 378m

1m re -splits of original 4m composite RC samples: 18 holes for 264m

oD D D B D B D

Batch eight results and drill hole collars are detailed in Tables 1a-b and 2a-b.

Phase 2 CY2025 New Discovery Drilling is now complete, comprising 3 11 holes for 26, 892 metres, with all assays
received.

A new high -grade lode, 65m north of Fiama has been discovered, which remains open in all directions adding
support the continued growth of the Minyari Dome Mineral Resource base. Notable batch eight results include
(see Figures 2 to 6):

A 24.7m at 1.4 g/t gold and 0.07% copper  from 39.3m in 25MYDGO033 new high -grade lode, including:
- 2.3m at 6.8 g/t gold and 0.18% copper  from 39.3m
A 17mat05 g/t gold and 0.07% copper  from 80m in 25MYDGO033 new lode

This discovery drill hole points to a compelling growth opportunity adjacent to our Fiama resource with follow up
drilling planned for Q2 CY2026 to expand and delineate this gold -copper lode 1.

The potential for gold -copper mineralisation north of a cross -cutting anticlinal fold -fault structure beneath the
Minyari North deposit has been confirmed. Discovery drill hole 25MYD0533 intersected significant gold -copper
mineralisation at the Minyari Nor thern Repeat target approximately 250 metres north of the existing Minyari
deposit (500 metres below surface). This hole successfully located the prospective Sundown host rocks coincident

1 Exploration programmes are subject to changes which may be made consequent upon results, field conditions and ongoing review
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with an antiformal cross fold axis structural domain, confirming a new large -scale high-impact target zone (Figures
2,3 and 8).

Notable results include:
A 122mat1.2 g/tgold and 0.04% copper from 623m, including:
- 7.2mat 2.0 g/tgold and 0.06% copper from 628m, also including:
- 10Omat5.0g/tgold and 0.03% copper from 628m
- 10Omat6.7 g/tgold and 0.07% copper from 631.8m

A 30.0mat0.2g/tgold and 0.05% copper from 561m, including:
- 2.0m at 0.8 g/t gold and 0.22% copper  from 570m
- 2.0m at 0.6 g/t gold and 0.09% copper  from 576m
- 1.0mat 0.6 g/tgold and 0.03% copper from 582m

- 1.0mat0.6 g/tgold from587m

A total of 26 broad spaced (100 by 80 metres) Phase 2 reverse circulation ( RC) drill holes for 4,752 metres were
completed at RPS to follow up previous shallow Phase 2 air core results across the Poblano and Serrano
aeromagnetic high anomalies, beneath just 15 to 25 metres of cover.

Results returned from Poblano show significant ore grade gold  -copper mineralisation with a reduced intrusion
related mineral system signature that includes associated bismuth  -tungstentmolybdenum across a 300 by 300
metre area. This mineralisation, which in cludes shallow to moderate southwest plunging high -grade zones,
appears to be annular to the magnetic anomaly, suggesting possible Havieron deposit style affinities.

Assays have been returned for all 26 holes, with the final eight holes in this batch extending the current limits of
gold -copper mineralisation at Serrano by 400m to a strike length of 800m and at Poblano by 110m to a strike
length of 330m (Figures 13to 15).

Notable batch eight results include:

A 146mat0.3 g/t gold and 0.07% copper  from 94m in 25EPCO0051, including:

- 2mat 2.2 g/tgold and 0.03% copper from 94m, also including:
- 1mat3.7g/tgold and 0.04% copper from 94m
- 20m at 0.6 g/t gold and 0.11% copper  from 160m
- 4m at 1.0 g/t gold and 0.21% copper  from 236m
A 100mat0.3 g/t gold and 0.03% copper from 96m in 25EPC0050, including:
- 15mat 0.9 g/t gold and 0.04% copper from 112m, also including:
-  1mat4.59g/tgold and 0.07% copper from 126m
A 36mat0.3 g/t gold and 0.03% copper from 44m in 25EPC0056, including:
- dmat1.5g/tgold and 0.04% copper from 72m
A 24mat0.3 g/tgold from 36m in 25EPC0040, including:
- 4mat0.5g/tgold from 36m

- 4mat 0.7 g/t gold from 48m
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A 16mat0.4 g/tgold from 96m in 25EPC0053, including:
- 4mat 0.6 g/tgold and 0.05% copper from 96m

- 4mat0.7 g/tgold and 0.02% copper from 104m

Results continue to point to a compelling new discovery with additional drilling planned for Q2 CY2026 to
further expand and delineate this large -scale gold -copper -tungsten mineral system 1.

Nine broad spaced (200 by 160 to 370 metres) Phase 2 reconnaissance RC drill holes for ~756m at the Yolanda
aerial electromagnetic ( AEM) conductivity anomaly target 1km west of WACA delivered a new copper discovery.
Drilling defined a 1.2km long by 220m wide copper anomaly which is open in several directions, with results
including 12m at 0.13% copper from 72m to EOH in 256MYC0948 and 370m  to the southeast 8m at 0.10% copper
from 76m to EOH in 256MYC0946, confirming a new large -scale highly prospective trend, beneath just 4 to 10
metres of cover (Figures 9 to 12). Maximum values for other metals include 0.75 g/t silver (4m), 0.06% zinc (4m)
and 0.06% lead (4m), with anomalous arsenic and molybdenum.

Yolanda is interpreted to be Puntapunta Formation host rock set within, based on the aeromagnetics, an elongate

re-folded and thrust fault disrupted antiformal fold structure ( Figures 9 and 10). Puntapunta hosts major deposits

in the Paterson Province, including -CGopperadeposit ardl O'Radlagltansr ces Lt d/
tungsten -copper-zinc-l ead deposit, and AntipaAs Chicken Ranch gold depo

Multiple prospective regions of the Yolanda AEM conductivity anomaly are present along a strike length of
approximately 6km and remain almost completed untested by drilling. Within the oxide zone weathering has
intensely leached the Yolanda host rock, prod ucing a white non -conductive clay, substantially depleted in metals,
including copper. An air core + RC drill programme is i n development and planned for commencement and
completion during H1 CY2026 to follow up existing Yolanda results, test beneath the o xide depletion zone, and
extend the evaluation of the AEM anomaly 1.

Notable results include:
A 44m at0.07% copper from 40m to EOH in 25MYC0948, including:
- 12m at 0 0.13% copper from 72m to EOH
A 8mat 0.10% copper from 76m to EOH in 25MYC0946
A 16mat0.44 g/t silver and 0.05% copper from 56m in 25MYC0943

A 8mat0.58 g/t silver and 0.02% copper from 64m in 25MYC0951

South of Rizzo-Fiama 1m re -splits of the original 4m composite RC samples returned very high grades of up to
39.8 g/t gold (1m) (see Figures 2 to 4 and 7). An RC + diamond core drill programme is in development for this
area and will be designed to deliver both resource growth and resource definition. The programme is planned to
commence and complete H1 CY2026 1.

Notable re -split results include:
A 3imat14 g/t gold and 0.04% copper  from 32m in 25MYCO0715, including:
- 1m at 39.8 g/t gold, 0.04% copper and 1.1 g/t silver from 46m
A 2mat17 g/t gold, 0.77% copper and 1.2 g/t silver from 98m in 25MYC0715

A 2mat4s g/t gold and 0.04% copper from 100m in 25MYC0723

1 Exploration programmes are subject to changes which may be made consequent upon results, field conditions and ongoing review
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A 7mat1.2g/tgold from53m in 25MYC0748, including:
- Imat5.3g/tgold from57m

A 49m at0.4 g/t gold and 0.17% copper  from 14m in 25MYC0750, including:
- 4m at 2.0 g/t gold and 0.21% copper  from 45m

A emat4.1 g/tgold from 174m in 25MYC0854, including:

- 2mat 11.6 g/t gold and 1.1 g/t silver from 174m

In parallel, PFS technical and non -technical workstreams have been substantially progressed to further de -risk
and refine the development opportunity at Minyari Dome.

The ResDef component of the programme was completed in December CY2025, with results received for all 81
holes drilled (17,746 metres in total). Several geotechnical drill holes which also provided ResDef intersections
were included in the eighth batch of  results (refer to Table 1a and Table 2a and Figures 2to 4).

At Fiama (Figures 2 to 6), geotechnical/ResDef drilling results returned in the eighth batch of drilling include:
A 329mat0.5 g/t gold and 0.06% copper from 8.1m in 25MYDGO034, including:
- 4m at 2.9 g/t gold and 0.18% copper  from 21m
A 6mat 0.8 g/t gold and 0.33% copper  from 183m in 25MYDGO035, including:
- 1.8mat 1.3 g/t gold, 0.62% copper and 1.1 g/t silver from 185m
A 16mat1.0 g/t gold, 1.32% copper and 2.9 g/t silver from 203.8m in 25MYDGO034, including:

- 0.3m at 4.5 g/t gold, 5.55% copper and 11.6 g/t silver from 203.8m

The CY2025 PFS sterilisation drilling programme was designed to test proposed site infrastructure and waste
dump locations and constituted a total of 80 RC holes for 7,134 metres, with results received for all holes (refer to
Table 1a and Table 2a and Figures 2 to 4). No significant intersections were returned in this final batch of CY2025
sterilisation drilling (48 holes for 3,696m).

An update to the existing MRE incorporating all available CY2025 drill results in underway and is
currently scheduled for completion  in February CY2026. This next update will form the basis of the PFS
Ore Reserve. In parallel, PFS workstreams will continue , focussed on refining and de -risking the
development opportunity and advancing permitting activities.

1 PFS programmesare subject to changes which may be made consequent upon results, field conditions and ongoing review.
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Figure 3: Long Section from south of Fiama to Minyari North: Including the Minyari, WACA, Minyari South, Minyari Southeast and GEO -01 area (i.e. Main Zone, Fiama, Minella and Central) deposits and recently
discovered southern extensions south of Rizz0O and Fiama , showing gold drill intercepts. Highlights multiple zones of plunging gold -copper resources and mineralisation variously open down dip/plunge from depths
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Figure 4: GEO-01 Main Zone , Fiama, Minella and GEO -01 Central deposits and southern Rizzo-Fiama South discovery extension region plan view showing gold + copper drill annotation and intersections
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Figure 5: Fiama deposit GDAN E-SW cross -section: Showing drill hole gold -copper drill intercepts including 25MYDGO033 which discovered a new
high-grade lode, 65m north of Fiama, which remains open in all directions . The Fiama deposit remains open down dip for multiple zones of
mineralisation. NB: Refer to Figures 2to 4 for location information and 50m elevation (RL) grid, cross-section plane of drill hole 25MYDGO033 looking
toward 310° GDA2020 / MGA Zone 51 Grid.
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Figure 8: Minyari Northern Repeat discovery drill hole 25MYDO05 53 GDA 422,900mE north -south cross -section (left)and -300mRL plan/flitch view (right)
deep diamond core drill hole 25MYDO05 53 which successfully discovered high-grade gold-copper mineralisation

below surface ) and 250m north of the Minyari deposit.

: Showing drill hole gold -copper drill intercepts including

north of a cross -cutting anticlinal fold -fault structure beneath the Minyari North deposit
This hole successfully located the prospective Sundown host rocks coincident with an antiformal cross fold axis structural do

high -impact target zone . NB: Refer to Figures 2 to 4 for location information and cross-section looking toward 270° with 300m grid s for both views , GDA2020 / MGA Zone 51 Grid.
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Figure 9: Map highlighting the  Yolanda copper discovery : Showing copper (ppm) drill results and Yolanda copper drill intercept labels over pseudo -colour aerial electromagnetic ( AEM) conductivity ( Channel 3 0)
image. Note the 1.2km long by 220m wide Yolanda copper anomaly, which is open in several directions , confirming a new large -scale highly prospective trend . Multiple prospective regions of the Yolanda AEM
conductivity anomaly are present along a strike length of approximately 6km and remain almost completed untested by drilling . Mineralisation is hosted by Puntapunta Formation metasediments beneath shallow
cover (4 to 10m). NB: Plan view GDA2020 / MGA Zone 51 co-ordinates, 1,000km grid .
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Figure 10: Map highlighting the  Yolanda copper discovery : Showing copper (ppm) drill results and Yolanda copper drill intercept labels over grey-scale aeromagnetic image. Note the 1.2km long by 220m wide
Yolanda copper anomaly, which is open in several directions, confirming a new large -scale highly prospective trend. Multiple prospective regions of the Yolanda AEM conductivity anomaly are present along a strike

length of approximately 6km and remain almost completed untested by drilling . Mineralisation is hosted by Puntapunta Formation metasediments beneath shall ow cover (4 to 10m). NB: Plan view GDA2020 / MGA
Zone 51 co-ordinates, 1,000km grid .
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Figure 11: Yolanda deposit GDA NE -SW cross-section: Showing drill hole copper drill intercepts including 25MYCO 948. The Yolanda copper mineralisation remains open in all directions . Note that the base of oxidation
was not reached. NB: Refer to Figures 9 to 10 for location information and 50m elevation (RL) grid, cross -section plane of drill holes 25MYCO 947 and 25MYCO0748 looking toward 32 8° GDA2020 / MGA Zone 51 Grid.
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Figure 1 2: Yolanda deposit GDA NE -SW cross-section: Showing drill hole copper drill intercepts including 25MYCO 946. The Yolanda copper mineralisation remains open in all directions . Note that the base of oxidation
was not reached . NB: Refer to Figures 9 to 10 for location information and 50m elevation (RL) grid, cross -section plane of drill holes 25MYCO 946 and 25MYC0912 looking toward 32 8° GDA2020 / MGA Zone 51 Grid.
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Figure 13: Map of Reaper -Poblano -Serrano (RPS): Showing contoured maximum down
intercepts over grayscale aeromagnetic image. Note the 2km long by up to
remains open along strike. Mineralisation is hosted by siliceous metasediments with lesser meta

GDA2020 / MGA Zone 51 co-ordinates, 500m grid .

300m wide Poblano -Serrano gold

-hole gold (ppb) drill results and gold

-copper -silver drill
-copper -bismuth anomaly which

-dolerite beneath shallow cover (15 to 20m). NB:
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Figure 14: RPS (Poblano) deposit GDA SW -NE cross -section: Showing drill hole gold -copper drill intercepts including 25 EPCO0G9 and 25EPC0®0. NB: Refer to Figure 11 for location information and 50m elevation

(RL), looking toward 330° GDA2020 / MGA Zone 51 Grid.
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Figure 1 5: RPS (Poblano) deposit GDA SW -NE cross -section: Showing drill hole gold -copper drill intercepts including 25EPC00 51. NB: Refer to
Figure 11 for location information and 50m elevation (RL), looking toward 330° GDA2020 / MGA Zone 51 Grid.
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Antipa Minerals Ltd (ASXZYj (Antipa or theCompany is a leading mineral exploration company with a proven track record of discovering
world-class goletopper deposits in the highly prospective Paterson Province of Western Australia. The Company remases! focu
advancing its exploration and development programmes to unlock the full potential of this richly endowed region, whichul¢astial

2LIR NI dzy AGASE FT2NILINPFAGEOF S Y Akyolvyad thlihyarNRrojedt @yed over4,590kne adH st totalS y S Y S
100%owned Mineral Resources of 2million ounces oz) of gold, 84,000 tonneg)(of copper, 66 thousand ounceskz) of silverand

13,000 tonne®f cobalt situated in a region home to GreatlaRe&sourcesTelfer mine an@2Mtpa processing facility, as well as recent large
gold-copper discoveries including Rio TiftadzY A 12 Y2 Qa 2 Aydz yR DNBFGflIyRQa | I BASNRY ®

Ly GALI Q& S E Lat Miyariincludeg theidid @& af Several significant mineral depasiits flagshipMinyari Dome GoldCopper
precinct Minyari Dome currently hosts a4Moz gold Mineral Resource at 1.5 grams per tongi)(plus copper, silver, and coba025

MRB. A2024Updated Scoping Study for Minyari Dome indicated the potential for a substantial standalone development opportunity with
further upside potentialt KA & & S| NX &drilland pyograniide aréain¥dSatfurther rapid and substantial growth of the existing gold
copper resources at Minyari Donaad have beeuesigned to enhance the value of the current development opportunity while also targeting
new significant goleopper discoveries.

At a regional leveMinyari provides access to furthéer onegold-copper discovery opportunitiesSignificant discovery and resource growth
drill programmes are envisagéed test ahost of exciting highpotential gold + copper prospects and greenfield targets primed for felipw
or initial drill testing

Antipa is welpositioned to continue its resource growth and project development trajectory targeting significant value creation for its
shareholders through focssd exploration and sensible development in one of the world's most promisingcgplger regions

ForwardLooking StatementsThis document may include forwatdoking statements. Forwarlboking statements include, but are not
fAYAGSR (22 aidlrdSySyida O2yOSNYyAy3a ! yiALlF aAySNIt [ GRQialfaffist yy SR
When used in thislocument, words such as “"could,” "plan," "estimate,” "expect," "intend," "may," "potential," "should,” and similar
expressions are forwartboking statements. Although Antipa Minerals Ltd believes that its expectations refléctinese forwardooking
statements are reasonable, such statements involve risks and uncertainties, and no assurance can be given that aciwil bestdissistent

with these forwardlooking statements

Tel fer and Havieron refer to Greatland Gold plc AwM r el eawer edfagre dt ol 8RiMa rTcihn t2d 2L5t,d 3IRDX 4r edrevauspe Mi
to Ore Reserves and Miner al NRewmouwrtc eCojr.p o®@/ada lolna gAlSaXn 5 erl eefaesre td@ 0 28 R8s Erebes aalyd 2RRIAdouBdPRsjas Nisbu
Ltd ASX release dated 14 March 2024, J3Updated Nifty MRE Redahesds 2K HRaoagnes CORdvai d3€dl CoppeGpl dC
Moz-Ci t adel JVj. Magnum refer to Antipa release dated 23 Febr udatyej0.15, 3Calibre and Magnum Dep



