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FIAMA NORTH LODE EXTENDEDTO 160M STRIKE
AND 200M BELOW SURFACE

Antipa Minerals Ltd (ASX: AZY) (Antipa or the Company ) is pleased to report the first batch of assay results from
CY2026 drilling at its 100% -owned, 4,500km 2 Minyari Gold -Copper Project (Minyari Project ) , i n Western Austr
world -class Paterson Province (see Figure 1).

These results comprise 15 reverse circulation ( RC) drill holes for 3,352 metres, all from the  broader Fiama area,
with ten holes testing the recently identified Fiama North lode.

Drilling has extended Fiama North to approximately 160 metres of strike and 200 metres below surface, with the
lode remaining open in all directions.

The Phase 1 CY2026 programme targets both new discoveries and growth  of existing deposits, with three rigs
currently drilling at GEO-01 Main Zone, Ti mA's , &nd ALO1.

HIGHLIGHTS

A New Fiama northern lode extended 160m along strike and  200m below surface
A Fiama and the newly discovered northern lode remain open in all directions
A Notable intersections includ e:
A 26mat15 g/t gold and 0.09% copper from 275m in 26XMDC0960 (Fiama), including :
- 3mat2.2g/tgold and 0.10% copper from 277m
- 10mat2.6 g/tgold and 0.12% copper from 290m
A 22mat0.9 g/t gold and 0.23% copper  from 135m in 26XMDCO0961 (Fiama north) , including :
- 1mat3.8g/tgold and0.11% copper from 135m
- 1mat1.7 g/t gold and 0.58% copper  from 144m
- 3mat 1.5 g/t gold, 0.54% copper and 1.2 g/t silver from 151m
A 10mat1.3 g/t gold and 0.22% copper from 147m in 26XMDC0963 (Fiama north) , including :
- 6matl.8g/tgold and0.24% copper from 150m , also including :
- 1mat5.3 g/t gold and 0.49% copper  from 155m

A RC drilling under w,dogated dappraximatelysSOkm sontlewest of Minyari and 11km from
the Gr e a t | Telferdgdids-copper mine and processing facility.

A Air core drilling commenced in late June along the 4km -long ALO1 gold -copper corridor , located
approximately 17km north of Minyari.

A Diamond drilling underway at ~ GEO-01 Main Zone , located approximately 1.5km south east of Minyari.

A Antipa awarded multiple drilling grants totalling A$400k under the WA Government As Expl
Incentive Scheme .

ANTIPA MINERALS LTD ABN 79 147 133 364
Level 2,16 Ord Street , West Perth, Western Australia, 6005
+61 8 9481 1103 - admin@antipaminerals.com.au www.antipaminerals.com.a u



Q\

ANTIPAMINERALS

Anti paAs Managing Director, Roger Mason, commented

Jrhesefirst results from our CY2026 drilling programme have certainly delivered a strong start, extending the new Fiama
North lode to approximately 160 metres of strike and 200 metres below surface, where it remains open in all directions.
Fiama continues to show very high potential within the broader Minyari Dome mineral system, with these results
suggesting strongpotential for further resourcegrowth.

The CY2026 programme is focused on extending known areas of mineralisation in parallel with testing a series of priority
discovery opportunities across our 100%-owned Minyari Project, includingthe Ti mAs Dome, ALO1 and Mol |

We are now actively drilling at both Ti mAs DotemaexplorafionAL O 1, pr
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PHASE 1CY2026 DRILLING PROGRAMME OUTLINE*

The ongoing Phase 1 CY2026 programme is scheduled to comprise 321 holes for 41,000m, incorporating air core,
RCand diamond core drilling. Currently 106 Phase 1 drill holes for 13,207m have been completed (52 RC holes
for 10,096m and 54 air core holes for 3,111m).

The programme has two primary objectives :
A test high -priority regional greenfield targets to deliver new gold and copper discoveries; and
A enable further growth to the existing Minyari Dome gold  -copper deposits.

The programme is expected to run into Q3 CY2026 andisf ul |y funded through AntipaAs ex
supplemented by the Exploration Incentive Scheme (EIS) grants?®. Assay results will continue to be reported in
batches as they become available.

A Scheduled to comprise 258 holes for approximately 26,540m, including 205 air core holes (13,280m), 51
RC holes (11,960m) and two diamond core holes (1,300m).

A Initial RC drilling focussed on multiple Minyari Dome gold and copper targets , including Fiama (new
northern lode) and Yolanda,pri or to the RC rig relocating to Ti mAs Dome

A The air core rig arrived late June and commenced drilling  along the 4km long ALO1 gold corridor.

A Additional discovery drilling will focus on priority gold + copper greenfield targets and existing prospects
proximate to the Minyari Dome deposits including, but not limited to, Chicken Ranch, Jezabeel Judesand
Mollie .

A Targeting expansion of the existing near -surface Minyari Dome Mineral Resource, which currently stands
at 2.5 Moz of gold, including 2.2Moz at 1.6 g/t gold in the Indicated category 2.

A Scheduled to comprise 63 holes for approximately 14,200m, including 61 RC holes (13,000m) and two
diamond core holes (1,200m).

A RCand diamond core drilling (diamond rig arrived late June) is focussing on extending the resources
across the GEO-01 combined 1km north -south by 1km east -west area, where several deposits remain
open down -dip and in some cases along strike.

CY2026 BATCH ONE DRILLING RESULTS DETAIL

Results from the first batch of Phase 1 CY2026result s comprised 15 RCdrill holes ( 3,352m sampled), all from the
Fiama area with 10 holes testing the new Fiama north lode, refer to Tables 1 and 2 and Figures 2 to 12.

The Fiama North lode is located approximately 65 metres north of Fiama and was first reported in February 2026.
The latest RC drilling has extended gold and copper mineralisation to approximately 160 metres of strike and 200
metres below surface . The lode remains open in all directions.

Notabl e batch 1 intersections include (refer Table 1 and see Figures 2 to 12):
A 26mat15 g/t gold and 0.09% copper from 275m in 26XMDCO0960 (Fiama), including :
- 3mat2.2g/tgold and 0.10% copper from 277m

- 10mat2.6 g/tgold and0.12% copper from 290m

 Exploration programmes are subject to changes which may be made consequent upon results, field conditions and ongoing review
2For full details refer to ASX release dated April 2026, Midyari Project Resource Grows to 3.6 Moz Gold Equivaleft .
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A 22m at 0.9 g/t gold and 0.23% copper  from 135m in 26XMDC0961 (Fiama north), including :
- 1mat3.8g/tgold and0.11% copper from 135m
- 1mat 1.7 g/t gold and 0.58% copper  from 144m
- 3mat 1.5 g/tgold, 0.54% copper and 1.2 g/t silver from 151m
A 10mat1.3g/tgold and 0.22% copper from 147m in 26XMDC0963 (Fiama north), including :
- 6matl.8g/tgold and 0.24% copper from 150m , also including :
- 1mat5.3 g/t gold and 0.49% copper  from 155m
A 31mat0.6 g/tgold and 0.04% copper from 69m in 26XMDCO0958 (Fiama north) , including:
- 16émat1.0g/tgold and 0.06% copper from 84m , also including:
- 1mat2.4g/tgold and 0.04% copper from 84m , and;
- 1mat3.3g/tgold and0.16% copper from 89m
A 48mat0.4 g/t gold and 0.02% copper from 55m in 26XMDC0969 (GEO-01 Central), including :
- 2matl.6g/tgold and0.08% copper from 70m

- 12mat0.8 g/t gold, 0.04% copper and 1,678 ppm cobalt from 85m

ACTIVE DRILLING ACROSS THE BROADER MINYARI PROJECT

Ti mAs > oamsatellite gold deposit located 30km southwest of the standalone Minyari gold -copper

development opportunity and 11km from Greatl and Re sTelter gold -soppertmind and processing
facility.

The deposit hosts a Mineral Resource Estimate ( MRE) of 110koz gold and the stratigraph ypr esent at Ti mAs
correlates directly to the key mineralised domains at Telfer, including lithological elements critical to the style and
tenor of high -grade gold mineralisation , and northwest strike continuation of the Telfer ~ domal fold structure .

Gold and copper mineralisation at Ti mA extedom&e7km of strike along the domal fold axis and eastern
fold limb .

Phase 1 RC anddiamond programme commenced with RC drilling in mid -June CY2026and is focussed on testing:

A an aerial electromagnetic ( AEM) bedding parallel conductivity anomaly along 1km of strike within Telfer
Middle Vale Reef (MVR) host rock (Figures 1 and 2 and Figures 13 to 15). Noting that a t Telfer the MVR
has produced approximately 5Moz of gold ;

A gold anomalies generated by the 2025 air core drilling; and
A Mineral Resource growth along strike and down dip.

Antipa has been awarded a WA Government A$180k EISgrantto co -fund drilling at Ti mAs Do me.

The ALO1 target area is located 17km north of Minyari and compromises multiple large gold -copper and
associated strong pathfinder anomalies over a combined strike of 4km .

The anomalies remain open in most direction s (Figures 2 and 16) and were generated by earlier broad -spaced air
core drill ing prior to this year, with previous drilling constrained by  limited heritage survey lines .

A detailed heritage survey was completed in July 2025 to enable more systematic drill testing across the ALO1
corridor. An a ir core rig has subsequently commenced systematic drill ing at ALO1 from late June this year .
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Subject to r esults, RC drilling has been planned as a Phase 1 follow -up programme 1.

Mollie is a base metal, tungsten and precious metal skarn target located 30km  southeast of Telfer.

The target is defined by a large, coincident magnetic -gravity high anomaly measuring approximately 1.2km by
1.8km (Figures 2 and 17). The modelled depth of the geophysical anomaly is 400m below surface , beneath shallow
cover ranging from approximately 3m to 60m .

This exciting target is interpreted to sit at the i ntersection of east-northeast fault and northwest anticlinal fold axis
with in favourable Malu and/or Isdell Formation calcareous meta  -sediments .

Limited historic drilling failed to reach  the magnetic source (maximum historic drill depth 130m ) but returned 4m
at 0.12 g/t gold and 3m at 0.14 g/t gold above the magnetic target.

The Mollie skarn target is 25km from Gr eat | and Re s®@NQaclelsa gthtado/Mss skarn deposit or
high-grade tungsten deposits globally and Australia's largest tungsten Mineral Resource (246kt WO3s plus zinc,

copper and lead) 2, andPat er s on Re s @Grace gole-cdpgerbrescia (200koz gold Mineral Resource 2) which

is 6km northwest along strike from Mollie .

Antipa has been awarded a Western Australian Government ~ A$220k EISgrantto co-fund drilling at Mollie.

GOVERNMENT EXPLORATION INCENTIVE SCHEME CGFUNDED DRILLING GRANTS

In April 2026, Antipa was awarded two co -funded drilling grants totalling A$400,000 under the Western Australian
GovernmESt As

The grants relate to testing geophysical targets at both Tim
exploration in the highly prospective Paterson Province.

The EIS programme is a competitive state government initiative that offsets up to 50% of direct drilling costs to
encourage early -stage discoveries in greenfield areas , providing non-di | uti ve funding support for
exploration programme

NEXT STEPS

The Phase 1 CY2026 drilling programme remains ongoing, with drilling active at GEO-01 Main Zone, Ti mAs Do me
and ALO1.

Near -term activities include:

ongoing diamond core drilling at GEO -01 Main Zone ;

continued RC and future di amond drilling at Ti mAs Dome;

ongoing air core drilling across the ALO1 corridor;

future diamond drilling at Mollie ;

planned follow -up (RC)drilling subject to assay results and geological interpretation;

A
A
A
A
A
A

further drilling at priority discovery and resource growth targets across the Minyari Project; and

A progressive reporting of assay results in batches as they become available.

Antipa will provide further updates as drilling progresses and additional assay results are received.

1 Exploration programmes are subject to changes which may be made consequent upon results, field conditions and ongoing review
20ACal l aghans refer to Greatland Resources Ltd ASX rel ease dgQraealefed®Padmon Résoukds2ttASX 3 December 2
release dated 3June2026,3 Si g ni f iUpdate to 2006080z Au at grace Gold Projedt.
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Release authorised by

Roger Mason
Managing Director and CEO

For further information, please visit or contact:

Mark Rodda Roger Mason Michael Vaughan
Executive Chairperson Managing Director and CEO Media Relations
Antipa Minerals Ltd Antipa Minerals Ltd Fivemark Partners
+61 (0)8 9481 1103 +61 (0)8 9481 1103 +61 (0)422 602 720
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Figure 5: GEO-01 Main Zone , Fiama, Minella and GEO -01 Central deposits and southern
and interpreted mineralisation envelopes : Folded and faulted hard/brittle quartzite and mafic (dolerite) intrusives are preferentially mineralised. Multiple zones of m
with h ighly prospective Fiama -Rizzo folded dolerite and meta -sediment strike length 500 to 800m, and an across -strike width of 120 to 160m

Rizzo-Fiama South discovery extension region plan view showing gold + copper drill annotation and intersections

ineralisation remain open, including high  -grade,

. NB: Regional GDA2020 / MGA Zone 51 co-ordinates and 250m grid
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Figure 6: Fiama deposit

information

424,150mE (North -South ) cross -section:

Showing drill hole gold -copper intercepts (Batch 1 black boxes) including for
26XMDC0960. F i a mgold-sopper mineralisation remain s open down dip + along strike for multiple lodes. NB: Refer to Figures 2 to 5 for location

. Regional GDA2020 / MGA Zone 51 co -ordinates with a 100m northing grid and 50m elevation (RL ) grid.
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Figure 7: Fiama deposit 424, 250mE (North -South ) cross -section: Showing drill hole gold -copper intercepts (Batch 1 black boxes) including  for

26XMDC0961.
information

F i a macapper mioeratisation remains open down dip + along strike for multiple lodes. NB:
. Regional GDA2020 / MGA Zone 51 co -ordinates with a 100m northing grid and 50m elevation (RL) grid

Refer to Figures 2 to 5 for location
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Figure 8: Fiama deposit 424, 110mE (North -South ) cross -section: Showing drill hole gold -copper intercepts (Batch 1 black boxes) including
information . Regional GDA2020 / MGA Zone 51 co -ordinates with a 100m northing grid and 50m elevation (RL) grid

Refer to Figures 2 to 5 for location

for
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Figure 9: Fiama deposit 424, 200mE (North -South ) cross -section: Showing drill hole gold -copper intercepts (Batch 1 black boxes) including

26XMDC0958.

information . Regional GDA2020 / MGA Zone 51 co -ordinates with a 100m northing grid and 50m elevation (RL) grid

F i a macApper mineratisation remains open down dip * along strike for multiple lodes. NB:

for
Refer to Figures 2 to 5 for location
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Figure 10: Fiama deposit 42 3,800mE (North -South ) cross -section: Showing drill hole gold -copper intercepts (Batch 1 black boxes) including  for
26XMDC0969. F i a macApper mineratisation remains open down dip * along strike for multiple lodes. NB: Refer to Figures 2 to 5 for location
information . Regional GDA2020 / MGA Zone 51 co -ordinates with a 100m northing grid and 50m elevation (RL) grid
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Figure 11: Fiama deposit 42 3,925mE (North -South ) cross -section: Showing drill hole gold -copper intercepts (Batch 1 black boxes) including  for
26XMDC0972. F i a macApper mioeratisation remains open down dip * along strike for multiple lodes. NB: Refer to Figures 2 to 5 for location
information . Regional GDA2020 / MGA Zone 51 co -ordinates with a 100m northing grid and 50m elevation (RL) grid
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Figure 12: Fiama deposit 42 3,925mE (North -South ) cross -section: Showing drill hole gold -copper intercepts (Batch 1 black boxes) including for

26XMDC0962. F i a macapper mioeratisation remains open down dip + along strike for multiple lodes. NB: Refer to Figures 2 to 5 for location
information . Regional GDA2020 / MGA Zone 51 co -ordinates with a 100m northing grid and 50m elevation (RL) grid
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Figure 13: Satellite image plan view over the broader
northwest strike continuation.Goll the Telfe

development opportunity and 11km  NWof Gr e at | a n d A s-cofperimine and pyoodssing facility *. Ti mAs Dome is the
+ copper mineralisation extend s for 4.7km of strike along the fold axis and eastern fold limb . NB: Refer to Figures 2 to 5 for location information . Regional GDA2020 / MGA Zone 51 co -ordinates with a 10km grid .

Telferr ef er to Greatland Resources Ltd ASX release dated 30. March 2026, J3December 2025 Group Mineral Resource Statement]j
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Figure 14: Conceptual structural model 3D -perspective ( oblique) long-sect i on of pot en treehstyle TgoldrbopperDruimerlisation :Based on extrapolation of the establishec

-copper mineralisation styles in the adjacent Telfer mineral system. The Telfer Main Dome mineralisation is preferentially developed along the domal fold axis and eastern

framework and comparison to known gold
reactive lithologies /contacts . Refer also to the Figure 15 conceptual cross -section.

fold limb ; with bedding paralle | high-grade reefs preferentially located where steep cross -cutting ore fluid conduit structures intersect
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Figure 15: Conceptual structural model cross -section of potential Ti mAs D o nteppeay mihecalisation styles : Based on extrapolation of the established Ti mA's dbractaral framework and comparison to
known gold-copper mineralisation styles in the adjacent Telfer mineral system. Potential gold -copper mineralisation styles include bedding parallel reefs , discordant thrust controls (including  monoclinal deformation
zones)andcross-c ut t i ng Jf e eahestockwarks exglaiting she d omal fold axis and axial planar structures ; with m ineralisation preferentially developed along the fold axis and eastern fold limb
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Figure 16: Plan view image over the ALO1 gold

-copper air core trend

: Showing maximum down -hole gold drill results (ppb) over grey-scale aeromagnetic image. ALO1 is located 17km north of Minyari

, has multiple

large gold -copper and associated strong pathfinder anomalies with a combined strike of 4km, which remain open in most directions.

spaced due to limited heritage survey lines.

A detailed heritage survey was completed in July last year

to facilitate systematic drill testing

Anomalies were generated by air core drilling prior to this year, which was broad
of the ALO1 gold trend . NB: GDA2020 / MGA Zone 51 co-ordinates, 1km grid .
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Figure 17: Plan view image over the broader Mollie skarn target (Antipa) to Telfer (Greatland) region : Showing maximum down -hole gold drill results over pseudo -colour aeromagnetic image. The Mollie target

is a discrete strong coincident magnetic -gravity high anomaly approximately 1.2km by 1.8km in size at a modelled depth below surface of 400m, located at the intersection of an ENE trending fault and anticlinal fold

axis within interpreted Isdell Formation calcareous meta  -sediments. Six kilometres NW along trend from Mollie is the Grace breccia -style gold -copper deposit and 200koz gold resource hosted within interpreted Malu

and Usdell Formation metasediments including dolomite, and Mios$ | Aes t sa l2ubgstnsrésbuaenty Emllbvacoveramvibifes3 tad6ar)awitd néngrh an As s kar n
historic drilling failing to reach the magnetic source (max . drill hole depth 130m) but returning 4m at 0.12 g/t and 3m at 0.14 g/t gold above the magnetic target. NB: GDA2020 / MGA Zone 51 co-ordinates, 10km grid .

lOACal |l aghans refer to Greatland Resources Ltd ASX rel ease dtajGrace referGo Phtersor Resorée ladSX dease daterb3ume2026) 2 Si dorr iofuipc avhi th eMRE  WRedatue cteo S2 GG ,en@ho z
Projectij.
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Antipa Minerals Ltd (ASXZYj (Antipa or theCompany is a leading mineral exploration company with a proven track record of discovering
world-class goletopper deposits in the highly prospective Paterson Province of Western Australia. The Company remains focussed on
advancing its exploration and developmerogrammes to unlock the full potential of this richly endowed region, which offers substantial
2LIR NI dzy AGASE FT2NILINREFAGIFOES YAYyAy3d MingdrN\rojed Goyess approxmatkly 4;500&m2 and y S ¥ S
host total 100%owned Mineral Resources of 2.9 million ounck®g) of gold, 91,000 tonneg)(of copper, 880 thousand ouncdsog) of

silver and 13,000 tonnes of cobalt, situated in a region home to Greatland Resources' Telfer mine and 22Mtpa processirg faell as

large scale goldoppersilver development projects including Rio THitalzY A i 2 Y2 Q& 2 Ay dz ghR DNBF Gt yRQa | |
Y GALI Q& SELX 2Nl A2y &dz00S&a4a | aAyeéel NA AyOf dRSa idoSe GIECHPS TS NE
precinct. Minyari Dome, which forms the basis of the ongoingH&sibility Study, currently hosts a 2.5 Moidgdineral Resource at 1.5

grams per tonned/t) plus copper, silver, and cobakril 2026). An October 2024 Updated Scoping Study for Minyari Dome indicated the
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were aimed at further rapid and substantiabgvth of the existing goletopper resources at Minyari Dome and were designed to enhance the

value of the current development opportunity while also targeting new significantomger discoveries.

At a regional level, Minyari provides access to further tier one-goftper discovery opportunities. Significant discovery and resource growth
drill programmes are envisaged to test a host of exciting-pigtential gold + copper prospects and greenfieddgets primed for followup
or initial drill testing.

Antipa is welpositioned to continue its resource growth and project development trajectory targeting significant value creation for its
shareholders through focussed exploration and sensible development in one of the world's most promisicoppedragions.

ForwardLooking StatementsThis document may include forwatdoking statements. Forwarlboking statements include, but are not
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workstreams,and other statements that are not historical facts. When used in this document, words such as "could," "plan," "estimate,"
"expect,” "i may," "potential,” "should,” and similar expressions are forwaoking statements. Although Antipa MineraltdL

intend,
believes that its expectations reflected in these forwdmdking statements are reasonable, such statements involve risks and uncertainties,
and no assurance can be given that actual results will be consistent with these fdog&ndg statements.

Tel fer, Havieron and OACall aghans refer to Greatland ResouraksResduASX SBSeadeamendjptewdi 80 Mafeh
dated 22 February 2023, JChangesceéewnj Orli Reperefesr anad ®ympeir am Resalus Ltd ASX release dated 14 N
Copperij. Calibre refer to Antipa release dated 26 -Bugadel 20¥%4erMEghiAmt e pGolre| Raseundae edn @3e &*d

Magnum Deposit Mineral Resource JORC 2012 Updatesj .



