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Antipa Minerals receives strong validation of
strategy through $25 million capital raise

0.048

Price:

$120.05 m

Market Cap:

Antipa Minerals Ltd (ASX:AZY) has received binding commitments for a nonunderwritten placement to raise $22 million and will undertake a share
purchase plan (SPP) of up to $3 million, resulting in a total capital raising of up
to $25 million.
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The placement
attracted strong demand from international and domestic institutions as well as
sophisticated and professional investors including Newcrest Mining Limited
(ASX:NCM), the company's largest shareholder, that has committed for around
$2.4 million to maintain its shareholding at 9.9%.
IGO Ltd (ASX:IGO) has also committed to subscribe for around $1.2 million to
maintain its stake at 4.9%.
"Highly successful raising"
Antipa's executive chairman Stephen Power said: "This highly successful
raising enables Antipa to rapidly progress our exploration program and
economic evaluation studies at the 100% Minyari Dome Project and also to
maintain our 35% interest in the Citadel JV with Rio Tinto which the Board
considers has potential to drive significant value for our shareholders.
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Company Synopsis:

"Both Minyari Dome and Citadel offer Antipa short to medium term production
opportunities in Western Australia's Paterson Province with a significant
exploration programme to be undertaken at both projects this year.
"I would like to thank our existing shareholders who supported this capital
raising and welcome new shareholders for what is a very exciting phase for our
company."

Antipa Minerals Ltd (ASX:AZY) is a mineral
exploration company primarily focusing on
the Paterson Province in northwest Western
Australia, which is home to Newcrest
Mining Ltd's (ASX:NCM) world?class Telfer
gold?copper mine, and other such large
mineral
deposits.
action@proactiveinvestors.com.au

Funds to advance ongoing exploration
Following Rio Tinto's 65% interest in the Citadel Joint Venture Project (Citadel
JV) and its decision to to increase CY21 exploration expenditure to $24.5
million, Antipa has also elected to contribute to future joint venture expenditure
to maintain its JV interest at 35%.
Proceeds from the capital raising will be used to meet Antipa's 35% share of the Citadel JV exploration expenditure for
2021 and to fund ongoing exploration activities at the company's 100% owned Minyari Dome Project.
The Minyari Dome exploration programme for the remainder of CY21 includes a significant 6,000 metres diamond core
(DD) and 15,000 metres reverse circulation (RC) drill program focusing on the Minyari and WACA deposits, which is
going to start in early May with the following objectives:
Test for both extensions to and new zones of high?grade gold?copper?silver Havieron style breccia mineralisation; and
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Upgrade the existing Mineral Resource (MRE) of 723,000 ounces of gold at 2.0 g/t, 26,0000 tonnes of copper at 0.24%
and 233,000 ounces of silver at 0.7 g/t.
Placement details
As a part of the placement, the company plans to issue up to 523,809,550 shares at an issue price of 4.2 cents per
share to raise approximately $22 million.
The placement price of 4.2 cents represents a 17.65% discount to the last closing of April 16, 2021, a 17.33% discount
to 5?day VWAP and a 6.98% discount to the 10?day VWAP.
The placement shares are expected to settle on Wednesday, April 28, 2021and are likely to start trading on the ASX on
a normal settlement basis on Thursday, April 29, 2021.
Euroz Hartleys Securities Limited and Canaccord Genuity (Australia) Limited acted as joint lead managers to the place
ment.
Share Purchase Plan (SPP) details
Antipa will undertake a SPP of up to a maximum of $3 million, enabling existing eligible shareholders to apply for up to
$30,000 of shares at the same price as the placement.
The record date for the SPP is 5:00 pm (Perth time) on Tuesday, April 20, 2021, and is open to all eligible shareholders
in Australia and New Zealand.
The SPP offer is anticipated to open from Thursday, April 29 to Thursday, May 13 subject to Antipa's discretion to
amend these dates.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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