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Antipa Minerals welcomes expansion by Rio Tinto of
Citadel JV exploration program to $24.5 million

Antipa Minerals Ltd (ASX:AZY) welcomes a A$10.7 million expansion of the
2021 exploration budget to A$24.5 million at the Citadel Gold-Copper Joint
Venture Project with Rio Tinto Exploration Pty Limited (ASX:RIO).

The JV partners have agreed to the expansion of work with an additional
6,000-7,000 metres of drilling planned for 19,000 metres in total, targeting
mineralisation and resource extensions at the Calibre and Magnum gold-
copper deposits.

This follows Rio Tinto increasing its interest to 65% from 51% as a result of
sole funding in excess of A$25 million in exploration expenditure on the Citadel
JV Project to date.

Strong belief in potential

Antipa's managing director Roger Mason said: "The recent increase in the
Citadel JV's 2021 budget is a testament to the joint venture's strong belief in
the potential of this project.

"The 2021 program will be the largest yet and we look forward to continuing to
advance the high potential Calibre and Magnum resources as well as test
numerous greenfield targets."

Expanded program

Rio Tinto has started the expanded program with two reverse circulation drill
rigs testing gold-copper targets at Rimfire prospect before moving to the Boxer
target and a diamond rig testing resource extensions at Calibre.

A second diamond drill rig is scheduled to arrive late April while a GAIP
geophysical survey is expected to begin in mid-April.

Area of focus

The expanded program will focus on the Magnum Dome area, which hosts the Calibre and Magnum gold-copper-silver
mineral resources and Corker deposit, and the Rimfire area together with select regional targets including the Boxer
GAIP target.

It will also incorporate:

Undertaking preliminary metallurgical test-work at Calibre;
Appraisal work in respect of early-stage project development options at the Calibre deposit;
Ongoing processing and interpretation of GAIP and drill hole data, including final 2020 program data, together
with Calibre deposit and Magnum Dome modelling to identify further priority target areas and support a potential
mineral resource update; and 
Calibre camp infrastructure installation and expansion.

Consistent with previous years, the Citadel JV 2021 exploration program and budget will be subject to ongoing review
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based on results, field conditions, contractor availability and pricing and other relevant matters.

Future expenditure

March 31 is the date that Rio Tinto acquired its additional 14% interest and Antipa now has 20 business days to elect
whether to contribute to all further JV expenditure.

If this is determined Antipa and Rio Tinto will then contribute to JV expenditure in proportion to their respective interests
- a 35/65% basis.

The Citadel JV Project comprises a +1,300 square kilometres tenement package in the prospective Paterson Province
in northern Western Australia.

Adjacent to Winu

It is 80 kilometres north of Newcrest Mining Limited's (ASX:NCM)'s Telfer gold-copper-silver mine and processing
facility and 5 kilometres east of Rio Tinto's Winu copper-gold-silver deposit and development project.

Citadel hosts a global mineral resource of 63.8 million tonnes at 0.8 g/t gold and 0.2% copper for 1.6 million ounces of
gold and 127,000 tonnes of copper with a resource update expected to be completed during the current quarter.

On July 28, 2020, a maiden JORC 2012 inferred resource of 503 million tonnes at 0.35% copper, 0.27 g/t gold and 2.15
g/t silver for 4.4 million ounces of gold, 1.8 million tonnes of copper and 35 million ounces of silver was announced by
Rio Tinto for Winu.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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