r: proactive

UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700

Anti p a, M i n e ra,l S Ltd action@proactiveinvestors.com.au

09:59 20 Jul 2021

Antipa Minerals uncovers more high-grade gold, Price: 0.05
copper at Minyari deposit Market Cap: $156.57 m

1Y Sh Price Graph
Antipa Minerals Ltd (ASX:AZY) has discovered further high-grade gold and ear share Frice rap

copper mineralisation at its 100%-owned Minyari Dome Project.
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In today's ASX release, the mineral exploration company outlined the 0.050 - I.,J l, }
remaining assays from the first portion of its phase one drilling campaign, -"’1.,”‘1l.1"1 l“"““v.,h’ﬂ ’\'VIJ'J“"“J"
which set out to test for resource extensions, explore for new mineralisation 0.040 | *\\
zones and upgrade parts of the multi-element project's mineral resource. 0.030 ] '\.n_J
The ASX-lister hit its stride with drill hole 21MYC0216, which intersected 172 0.020
metres at 1.68 g/t gold and 0.21% copper from 230 metres down hole including July 2020 January 2021 July 2021
much as 55.6 g/t gold, 3.7% copper and 17.5 g/t silver, and ended in .
mineralisation. Share Information
Code: AZY
Significantly, the high-grade precious and base metal mineralisation uncovered Listing: ASX
vr\rlllit:ér;;heegcr:lljlrf;gIztli/lci:rc])n;;jgroe:]ematenalIy thicker than the current inferred 52 week High Low
y ' 0.062 0.026
Antipa's phase one drilling program continues, with three drill rigs currently on- Sector: Gold & silver
site to execute around 5,000 metres of reverse circulation (RC) and diamond Website:  www.antipaminerals.com.au

drilling across the Western Australian asset. _
Company Synopsis:

Antipa Minerals Ltd (ASX:AZY) is a mineral
exploration company primarily focusing on
Antipa managing director Roger Mason said: "These exciting 21MYC0216 the Paterson Province in northwest Western
results confirm the potential for significant resource growth at the Minyari Australia, which is home to Newcrest
deposit as well as the potential for a standalone development opportunity Mining Ltd's (ASX:NCM) world?class Telfer

. . . . old?copper mine, and other such large
based on an open-pit and underground mining operation that is close to Telfer. gwineral PP deposits. 9

Results confirm upgrade potential

"We are in the middle of the most active drilling year in Antipa's history with
nine rigs currently drilling across our four Paterson projects and we are
delighted with the early success of this year's program to date."
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Figure 1: Minyari gold-copper-silver-cobalt deposit 100,725mN cross-section showing high-grade
gold drill intercepts, with the deposit open down dip and along strike/plunge.
NB: 200m Local Grid co-ordinates, looking toward Local 360" {or 328" MGA Zone 51).
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Key drill hole

To date, Antipa has received results for 11 reverse circulation drill holes, covering 3,282 metres, at its Minyari Dome
project.

Overall, the minerals exploration company believes the initial results compare favourably with the current mineral
resource domains at the project, discovering significant additional high-grade gold and copper mineralisation to the east
of the existing Minyari resource.

Resource infill drill hole 21MYC0216 has shown particular promise, encountering materially thicker mineralisation zones
compared to the inferred mineral resource.

The remaining results for this key drill hole have now been received. Highlights include:

e 172 metres at 1.68 g/t gold and 0.21% copper from 230 metres to end-of-hole;

e 10 metres at 2.07 g/t gold and 0.19% copper from 334 metres;

e 31 metres at 3.17 g/t gold, 0.35% copper and 1.17 g/t silver from 359 metres, including 1-metre at 55.6 g/t gold,
3.7% copper and 17.5 g/t silver from 359 metres; and 2 metres at 5.58 g/t gold, 1.97% copper and 3.66 g/t silver
from 381 metres.

With the reverse circulation hole ending in mineralisation, Antipa intends to further explore its potential with a diamond
tail.

Ultimately, initial assays from the ASX-lister's phase one program have:

¢ Proven that significant zones of very high-grade gold-copper-silver-cobalt mineralisation exist outside the
current Minyari deposit mineral resource estimate boundary;

¢ Discovered new high-grade gold-copper mineralisation at Minyari East, which extended the overall width of the
Minyari mineralisation envelope to around 275 metres;

e Further confirmed that high-grade mineralisation is commonly associated with sulphide matrixed breccia zones,
analogous to the Haverion gold-copper style of mineralisation; and

e Confirmed Minyari mineralisation remains open down plunge, along strike to the north, variously open across
strike to the east + west and potentially open to the south up-plunge and at depth.

Drilling at Minyari Dome

Antipa's multi-element Minyari Dome asset spans 144 square kilometres across Western Australia's prolific Paterson
Province.

The 100%-owned project, which is prospective for a range of precious and base metals, hosts the Minyari and WACA
deposits.

These key assets host a combined mineral resource of 723,340 gold ounces, 26,390 copper tonnes, 233,290 silver
ounces and 4,060 cobalt tonnes.

Antipa's phase one exploration program kicked off at Minyari Dome in early May, testing for extensions to current
resources at the Minyari and WACA deposits.

Overall, the company intends to drill 21,000 metres across the wholly-owned asset during the phase one campaign,
with around 12,000 metres of reverse circulation and 4,000 metres of diamond drilling now complete.

The initial drill program was scheduled to finalise mid-next month, but Antipa believes the early results warrant further
exploration.

As a result, the company will add more drilling activity to the phase one program in the hope it can fast-track drill
evaluation across the high-grade Minyari East lode and the broader eastern target area.
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This work will include diamond drilling extensions over select reverse circulation holes, more RC drilling up-dip and up-
plunge to the south and further diamond drilling down-dip and down-plunge to the north.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a) none of the Content is, or is intended to be, general or personal advice
(b) the principal purpose of the Content is to provide factual information only and to comment on news;
(c) the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d) in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e) you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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