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Antipa Minerals outlines JV work programs for 2022

Antipa Minerals Ltd (ASX:AZY) (Antipa Minerals Ltd (ASX:AZY)) has today
updated the market on both its farm-in projects - the Antipa-IGO Patreson Farm-
in Project and the Antipa-Newcrest Wilki Farm-in.

The Paterson Project has been particularly kind of late, with seven high-priority
copper, gold and pathfinder anomalies identified. Further to this, Paterson has
identified:

three air core anomalies - one with co-incident magnetic anomaly; and
four soil anomalies.

The Paterson exploration program is fully funded by IGO as part of its
$30-million farm-in and shareholders can look forward to a full work program
for the remainder of 2022 including:

aircore and diamond core drilling, including diamond drill testing two
Havieron look-alike targets; and
soil sampling, and airborne-plus-ground geophysical surveys.

Over at Wilki, where Newcrest is fully funding the project as part of its $60
million farm-in, operations involve aircore and diamond drilling, soil sampling
and an aeromagnetic survey, including diamond core drill testing of the
Havieron look-alike target Tetris, which is just 40 kilometres northeast of
Antipa's 100% owned Minyari Dome 1.8-million-ounce gold and
64,000-tonne copper resource.

On May 23, Antipa announced it was handing over operational duties for the
Wilki Project to farm-in partner and ASX 200-lister Newcrest, which had already
invested $6 million.

Read: Antipa Minerals to hand operations baton for Wilki farm-in project
to Newcrest Mining

New targets highlight prospectivity of Paterson project

Antipa's ongoing regional exploration program put an emphasis on greenfield
discovery of Nifty, Winu, Telfer and Havieron analogue targets, with
encouraging results highlighting several exploration targets to be tested in
2022.

Commenting on the 2021 results and 2022 exploration programs, Antipa managing director Roger Mason said: "The
Paterson Farm-in Project's exciting new soil and aircore targets are located within the highly prospective El Paso
Structural Corridor, which extends from Havieron in the southeast, past Winu in the northwest.

"Several of these new targets are adjacent to the northern border of our 100% owned Minyari Dome Project. Our tenure
has just enough shallow cover to conceal, but also detect (via geophysics and soil sampling), potential world-class gold-
copper deposits. The project-scale, systematic exploration approach by the Paterson Farm-in Project partners is
designed to target any potential giants lurking under this shallow cover.
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"Last year's exploration results, while early stage, provided great encouragement, defining a number of early stage but
high priority exploration targets that have the potential to deliver a major greenfield discovery. The 2022 exploration
program is considered pivotal in our quest for another major greenfield discovery."

Target breakdown at Paterson

Air Core Drill Program Targets

The Paterson JV identified three highly encouraging gold, gold-copper and pathfinder anomalies during the 2021
regional / project scale stratigraphic and geochemical aircore drill program.

The program covered an area of approximately 350 square kilometres (168 holes for 11,346 metres), with the most
advanced of these targets being the newly named Ricochet target, where aircore drill hole 21PTA0221 returned 21
metres at 0.13 g/t gold and 2.6 g/t silver from 55 metres, including 1 metre at 0.43 g/t gold and 1.0 g/t silver from 57
metres, along with anomalous pathfinders (including arsenic, bismuth and tellurium) from meta-sediment hosted
gossanous (ex-sulphide) quartz veining coincident with the southern end of a 1.5-kilometre-long magnetic anomaly.

Approximately 500 metres of the Ricochet magnetic anomaly is on the Paterson Farm-in Project, with the remaining 1
kilometre and stronger bulls-eye portion of the anomaly, bearing similarities to the Havieron magnetic signature, located
on the adjacent Citadel JV Project.

The other two new targets where air core drilling intersected iron-oxide (ex-sulphide) bearing quartz veining are Frontier
(anomalous gold, copper, silver, arsenic, lead, zinc and cobalt) and Ricochet South (anomalous zinc, silver, bismuth,
lead and molybdenum).

Soil geochemical sampling program targets

Four highly encouraging copper-gold, gold and multi-element pathfinder soil anomalies were identified as part of the
2021 regional / project-scale fine-fraction soil geochemical sampling program, covering approximately 650 square
kilometres (2,589 samples) with a 320 by 320-metre sample spacing.

These anomalies have been prioritised for infill soil sampling (160 by 160-metre spacing) and aircore drill testing.

What's next at Paterson

The JV program for the rest of the year and operated by IGO, will consist of:

a 7,000-metre air core drill program to test high-priority geochemical targets;
a 1,000-metre diamond core drill program to test high-priority geophysical targets;
infill soil geochemical sampling program;
induced polarisation (IP) geophysical survey to identify drill targets along a section of the El Paso Corridor
including at the Grey prospect area, where drilling in 2019 intersected shallow copper-silver-lead-gold sulphide
mineralisation grading up to 2.3% copper, 562 g/t silver, 6.3% lead and 0.32 g/t gold; and
a project-scale high-resolution airborne gravity gradiometry (AGG) survey to assist drill targeting and regional
3D geological modelling.

The project budget is subject to ongoing review based on results, field conditions, contractor availability and pricing.

It should be noted that Antipa has received a $165,000 funding grant from the West Australian Government's
Exploration Incentive Scheme (EIS), which will be used.

Havieron look-alike gold-copper targets EIS grant

Antipa was the successful recipient of a funding grant for $165,000. Funding will be used for diamond core drill testing
of two Havieron look-alike magnetic ± partially co-incident gravity targets located 10 to 15 kilometres along trend from
Rio Tinto's 2.5-millon-tonne copper, 5.9-million ounce gold and 44-million-ounce silver Winu deposit on tenement
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E45/2519.

Drilling is planned to be completed in the second half of CY2022.

The word at Wilki

The Wilki Farm-in 2021 exploration program concentrated on two key elements:

greenfield discovery with a focus on Havieron, Winu, Telfer and Nifty analogue targets predominantly within 10
to 50 kilometres of the Telfer gold-copper mine and 22-million-tonne-per-annum processing facility; and 
brownfield gold and copper resource growth opportunities within 15 kilometres of Telfer.

The JV completed forty-three drill holes (7,422 metres) testing 12 greenfield and two brownfield targets and fixed-loop
ground electromagnetic (FLEM) surveys at six targets.

As far as the Greenfield discovery was concerned, the outstanding assays were received for the six reverse circulation
(RC) drill holes (366 metres) from the Dagga prospect and for the Tyama magnetic target, but no significant exploration
results were returned, and no follow-up drilling is currently planned for this area.

Looking at the Tetris Havieron Look-alike Gold-Copper Target, Antipa received a second EIS application for a Western
Australian Government funding grant of $190,000. Funds will be used to the diamond core drill testing of a Havieron
look-alike partially co-incident magnetic and gravity target called Tetris with drilling planned to be completed in the
second half of 2022.

What's next at Wilki

From July 1, Newcrest will conduct the following:

diamond core drill program to test the high-priority Tetris geophysical target;
possible diamond core drill programme to test the Pacman geophysical target;
an aircore drill program to identify new gold-copper targets;
large-scale soil geochemical sampling program;
aeromagnetic geophysical survey; and
airborne electromagnetic (AEM) data analysis by Danish-based consultants Aarhus Geophysics ApS, specialists
in AEM modelling and interpretation.

As per previous years and like Paterson, the Wilki Farm-in Project 2022 exploration program and budget will be subject
to ongoing review based on results, field conditions, contractor availability and pricing and other relevant matters.

www.proactiveinvestors.co.uk www.proactiveinvestors.com www.proactiveinvestors.com.au ca.proactiveinvestors.com www.proactiveinvestors.de www.proactiveinvestors.com.hk

United Kingdom North America Australia Canada Germany China

www.proactiveinvestors.com.au Suite 102, 55 Mountain Street Ultimo, NSW 2007 ABN: 19 132 787 654

https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk
https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk


Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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