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Corporate Snapshot

Major Shareholders

Directors/Management 9.49%

Rosanne Pty Ltd 4.81% 

Top 20 39.81%

12 Month Share Price Performance

Board and Management

Stephen Power 
LLB

Executive Chairman

Commercial lawyer with 30 years experience advising participants in the 
resources industry in Australia and overseas including Africa and South 
America. Previously a Non-Executive Director of Karoon Gas Australia Ltd. 
Former external legal advisor to LionOre Mining International.

Roger Mason
BSc (Hons), MAusIMM

Managing Director

Geologist with 29 years resources industry experience involving mining, 
project, exploration and business development roles covering a range of 
commodities. Australian and overseas experience including Africa and North 
America. Former General Manager Geology for LionOre Australia and Norilsk 
Nickel Australia.

Mark Rodda 
BA, LLB

Non-Executive Director

Lawyer with 20 years private practice, in-house legal, corporate secretary and 
consultancy experience. Extensive experience in the management of 
acquisitions, financings and restructuring initiatives. Non-Executive Director of 
Platypus Minerals Ltd. Former Chairman of Coalspur Mines. Former General 
Counsel and Corporate Secretary for LionOre Mining International. 

Peter Buck
MSc, MAusIMM

Non-Executive Director 

Geologist with 40 years international exploration and production experience. 
Associated with the discovery and development of a number of mineral 
deposits in Australia and Brazil. Non-Executive Director of Independence 
Group NL. Previous board positions with PMI Gold, Gallery Gold and
Breakaway Resources. Former Director - Exploration and Geology for LionOre 
Australia. 

Gary Johnson 

MAusIMM, MTMS, MAICD

Non-Executive Director 

Metallurgist with 35 years experience as a metallurgist, manager, owner and 
ŜȄŜŎǳǘƛǾŜΦ CƻǊƳŜǊ 5ƛǊŜŎǘƻǊ ƻŦ [ƛƻƴhǊŜ LƴǘŜǊƴŀǘƛƻƴŀƭ ǊŜƭŀǘŜŘ ŎƻƳǇŀƴȅΩǎ ¢ŀǘƛ 
Nickel and WMT, which developed and commercialised the Activox 
technology. Chairman of Platypus Minerals Ltd. Principal of Strategic 
Metallurgy, Director of Metallurgy Pty Ltd, Lepidico Ltd and St Georges 
Platinum and Base Metals Ltd. Former Non-Executive Director of both Hard 
Creek Nickel Corporation and Potash West NL. Former Managing Director of 
LionOre Technology and Norilsk Nickel Australia. 

Capital Structure (20 January 2017)

Ordinary Shares 1,173.3 million

Unlisted Options 96.1 million

Current Share Price A$0.018

Market Capitalisation A$21.1 million

12 month Share Price Range A$0.012-A$0.066

Debt Nil

Cash (31 December 2016)
Including Rio Tinto JV funds of $656k

A$8.15 million
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North Telfer Project ς Focus on Minyari Dome

North Telfer Project 100% Owned by Antipa

Development Opportunity

Minyari Deposit provides immediate exploration and 
short term development opportunities:

Å Minyari and WACA deposits provide immediate 
exploration and short term development 
opportunities:

Å Shallow / high-grade gold / copper with longer term 
upside

Å Geologically similar to Telfer Dome

Å Potentially open-pittable ς mineralisation commences 
between 1 and 20m below the surface (avg 10m)

Å Limited effective drilling beyond the Minyari or WACA 
deposits, existing drilling only shallow

Å Close to infrastructure ς Just 40km from the Telfer 
Mine

4.0m @ 6.61 g/t Au, 0.03% Cu

69.0m @ 4.07 g/t Au, 0.07% Cu

8.0m @ 21.04 g/t Au, 0.56% Cu
15.0m @ 4.64 g/t Au, 0.06% Cu

NB: Judes intersection 4.0m at 6.61 g/t gold and 0.03% copper from 88.0m from historic drill hole MHR69
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Citadel Project ς Rio Tinto Farm-in

Citadel Project

Å 1,335km2 under-explored region

Å Hosts two large mineralised systems ς Calibre and Magnum

Å Resources 1.2M oz gold, 139kt copper and 1.4Moz silver open in most 
directions

Å Recently discovered 4.8km copper mineralisation trend at Rimfire

Å Number of untested targets

Rio Tinto Farm-in 2015
Rio may fund up to A$60 million to earn up to a 75% interest in the Citadel Project

by incurring the following exploration expenditure

Å $3 million by 10 April 2017

Å $8 million within a further 3 year period to earn a 51% Joint Venture interest

Å $14 million within a further 3 year period to earn a 65% Joint Venture interest 

Å Antipa may resume contributions at this stage to retain 35%

Å $35 million within a further 3 year period to earn a 75% Joint Venture interest

Antipa remains the operator during the initial $3 million expenditure period

Citadel 
Project
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Calibre Deposit 
Inferred Mineral Resource 47.8Mt at 0.56 g/t Au, 0.17% Cu and     

0.60 g/t Ag for 867koz Au, 81kt Cu and 918koz Ag

Å Multi commodity - gold, copper, silver, tungsten

Å Large scale mineral system

> 1.3km in strike
Up to 480m across strike
> 550m below surface
Open in most directions

Å Intersection highlights

30.0m at 2.30 g/t gold and 0.48% copper from 107.0m (15ACC0001)

81.0m at 1.83 g/t gold and 0.15% copper from 93.0m (15ACC0042)

373.3m at 0.60 g/t gold and 0.19% copper from 90.0m (13AMD0033)

Magnum Deposit
Inferred Mineral Resource 16.1Mt at 0.66 g/t Au, 0.36% Cu and     

0.99 g/t Ag for 339koz Au, 58kt Cu and 511koz Ag

Å Less than 2km from Calibre

Å Multi commodity - gold, copper, silver ± tungsten

Å Large scale mineral system

> 2km in strike
Up to 600m across strike
> 600m below surface
Open in most directions

Å Intersection highlights

112.0m at 1.92 g/t gold and 0.10% copper from 450.0m (AKD09)

35.0m at 2.45 g/t gold and 0.11% copper from 230.0m (AKD06)

30.0m at 1.41 g/t gold and 1.59% copper from 264.0m (AKD05)

Citadel Project ς Rio Tinto Farm-in
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Citadel Project ς 2016 Phase 2 Exploration Programme

Drilling RC Programme tested various gold-copper 
geophysical targets

Å 34 RC holes (5,215m) and 1 diamond drill hole (661m) completed 
late December 2016

Rimfire
Å 4.8km long copper mineralised trend identified at Rimfire including:

Å 23.0m at 0.12% copper in 16ACC0061 from 61.0m downhole

Å 25.0m at 0.09% copper in 16ACC0071 from 56.0m downhole

Å 18.0m at 0.10% copper in 16ACC0064 from 67.0m downhole

Å Additional metal associations include silver, zinc ± tungsten ± lead

Å Rimfire trend considered highly significant for a reconnaissance 
style drilling programme - Providing compelling targets for follow-up

Blue Steel and Meekus
Å Initial drill testing of Blue Steel and Meekus IP targets did not 

appear to discover sufficient sulphide mineralisation or false 
positive indicators (e.g. black shale, etc) to explain IP 
chargeability anomalies
Å Blue Steel and Meekus IP anomalies appear to remain 

unexplained

Å Follow up exploration required

Å Results pending for a further 10 drill holes, including the 
diamond drillhole at Blue Steel, across several target areas
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Paterson Project ς Additional Opportunities

Paterson Project

Å 1,711 km2 of highly prospective ground comes to 
within 3km of the Telfer Mine

Å Shallow cover to sub cropping

Å Limited to no exploration for 20 years

Å Predominantly shallow drilling Ñ surface geochemistry

Å Limited to no ground based geophysics (i.e. IP or EM)

Key elements for hosting significant gold, base 
metal and tungsten deposits

Å Fertile granites (heat ± metal sources)

Å Formations which host both the Telfer and 
hΩ/ŀƭƭŀƎƘŀƴǎ ŘŜǇƻǎƛǘǎ

Å Including reactive carbonate bearing rocks

Å Domal features and favourable fault architecture

!ƴǘƛǇŀΩǎ ŎƻƳōƛƴŜŘ ҌоΣлллƪƳ2 North Telfer and 
Paterson Projects
Å Provide a very substantial pipeline of exploration 

opportunities from Greenfield to Brownfield including 
advanced mineral assets
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Appendices
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North Telfer Project ς Minyari Deposit Detailed Cross Sections
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North Telfer Project ς Minyari Deposit 2016 Phase 2 Exploration Targets

LONG SECTION CROSS SECTION

Minyari Deposit Phase 2 Drilling Targets
Å Extend and evaluate the Minyari deposit high-grade gold-copper mineralisation zones remain open along strike, down dip and/or down plunge via drilling
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