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IMPORTANT NOTICE [/ DISCLAIMER

Nature of this document: The purpose of this document is to provide general information about Antipa

Mi nerals Limited (the ©6Comp a nhedfprmatidhimlthes dosumentishbasedvi s e

onthe C o mp a mwndénfrmation and estimates. In viewing this document you agree to be bound by the
following terms and conditions.

Not an offer: This document is for information purposes only and does not constitute or form any part of any
offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities in
the Company in any jurisdiction, including the United States. This document and its contents must not be
distributed, transmitted or viewed by any person in any jurisdiction where the distribution, transmission or
viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.
In particular, this document is not for release to US newswire services or distribution in the United States.
This document is not considered a recommendation by the Company or any of its affiliates, directors or
officers that any recipient invest in the Company nor does it constitute investment, accounting, financial, legal
or tax advice.

Not financial product advice: This document does not take into account the individual investment

objectives, financial situation and particular needs of eachofthe Co mpany 6 s S hvaumaywish der s .

to seek independent financial and taxation advice before making any decision in respect of thisdocument.
Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in
respectoftheCo mp any 6 s osamycother financiapsoducts.

Forward looking statements: Certain statements contained in this presentation, including information as

to the future financial or operating performance of the Company and its projects, are forward looking
statements. Such forward looking statements: (a) are necessarily based upon a number of estimates and
assumptions that, while considered reasonable by the Company, are inherently subject tosignificant
technical, business, economic, competitive, political and social uncertainties and contingencies; (b) involve
known and unknown risks and uncertainties that could cause actual events or results to differ materially from
estimated or anticipated events or results reflected in such forward looking statements; and (c) may include,
among other things, statements regarding estimates and assumptions in respect of prices, costs, results and
capital expenditure, and are or may be based on assumptions and estimates related to future technical,
economic, market, political, social and other conditions.

The Company disclaims any intent or obligation to publicly update any forward looking statements, whether

as a result of new information, future events or results or otherwise. Thewor ds fAbel i eveo,
Aanticipateo, fiindi cateo, Acontempl ateo, Amayaget o,
Awi | | o, addsimilrexdpredsiensidentify forward looking statements. All forward looking statements

contained in this Presentation are qualified by the foregoing cautionary statements. Recipients are cautioned
that forward looking statements are not guarantees of future performance and accordingly recipients are
cautioned not to put undue reliance on forward looking statements due to the inherent uncertainty therein

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material
sohtanedandhistdaumerit will,be achieved or prove to be correct. Except for statutory liability which cannot
be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly
disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in
this document, or any opinions or beliefs contained in this document, and excludes all liability whatsoever
(including in negligence) for any loss or damage which may be suffered by any person as a consequence of
any information in this document or any error or omission there from. The Company is under no obligation to
update or keep current the information contained in this document or to correct any inaccuracy or omission
which may become apparent, or to furnish any person with any further information, unless required to do

so by law. Any opinions expressed in the document are subject to change without notice. Recipients of this
document should make their own, independent investigation and assessment of the Company its business,
assets and liabilities, prospects and profits and losses, as well as the matters covered in this document.
Independent expert advice should be sought before any decision based on an assessment of the Company

is made.

Unverified information: This document may contain information (including information derived from publicly
available sources) that has not been independently verified by the Company.

Cautionary note regarding reserves and resources: You should be aware that as an Australian company
with securities listed on the ASX, the Company is required to report reserves and resources in accordance
with the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves
(JORC Code, 2012 Edition). You should note that whilethe Co mp a n y 6 sand ressuece estinates
comply with the JORC Code, they may not comply with the relevant guidelines in other countries and, in
particular, do not comply with Industry Guide 7, which governs disclosures of mineral reserves in registration
statements filed with the US Securities and Exchange Commission. Information contained in this
presentation describingthe Co mp any 6 s mi nmay natlbe cdrepprabke to sirsilar information made
public by companies subject to the reporting and disclosure requirements of USsecurities laws. In

particular, Industry Guide 7 does not recognise classifications other than proven and probable reserves and,
as a result, the SEC generally does not permit mining companies to disclose their mineral resources in SEC
filings. You should not assume that quantities reportedas fi r e s 0 u r e eosv@rtedto reserves under the
JORC Code or any other reporting regime or that the Company will be able to legally and economically
extract them.

thi

Competent Persons Statement i Mineral Resource Estimations for the Minyari-WACA Deposits, Calibre
Deposit and Magnum Deposit: Please refer to detailed statement at end of this document.

cument.

Australian Dollars: All figures in Australian Dollars unless statedotherwise.
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COMPELLING INVESTMENT OPPORTUNITY

Advancing world class exploration and development projects

Strategic Position in World Class Paterson Province

A 5,000km?2 of under-explored precious and base metals exploration ground in a province hosting
producing mines and recent world class discoveries

Greenfields Exploration i 100% owned ground

A Ideal ground position to make significant discovery

A Proximal to Telfer, Havieron and Winu deposits with analogue targets

A Significant drilling campaign planned for 2020

Resource Development - 100% owned ground

A Global Mineral Resource of 827 koz gold at 1.9 g/t

A Proximal location to Telfer Mine (within 40km)

A Significant exploration upside to current shallow, high-grade resource

Citadel Project - $60m Rio Tinto! JV for up to 75% interest
A 1,330km? Antipa / Rio Tinto JV with existing combined Mineral Resource:

o 1.6Mozgold at 0.8 g/t and 127kt copperat0.20%4 5k m from Ri o Tintods

A Rio Tinto earned 51% through $11m in expenditure
A Rio Tinto sole funding Citadel exploration and may increase its interest to 65% via $14m spend?

Major Exploration Campaign Commencing March 20203

A Heritage survey, field logistics and soil geochemistry sampling activities during March

A Drilling campaigns across all exploration programmes planned to commence April

A Significant geophysics (IP Ngravity) to identify additional targets planned to commence April

1. Allreferences to p5LR 7 L QisvdRune@t are to Rio Tinto Exploration Pty Ltd, a wholly owned subsidiary of Rio Tinto Limited
3 2. Within 5 years of 30 January 2020

3. Exploration programmes are subject to any changes which may be made consequent upon results, field conditions and ongoing review
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